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To: EGX
Dear sir,

With reference to the financial period from
1 January 2026 to 31 March 2026. we are pleased to
enclose the following:

1- The Auditor’s Report issued by Messrs. Saleh,
Barsoum & Abdel Aziz (GRANT THORNTON)
on the audited financial statements for the
financial period from 1 January 2026 to 31
March 2Q26.

2- The Company’s financial statements and the
accompanying notes thereto as at 31 March 2026,
approved by the external auditor, Messrs. Saleh,
Barsoum & Abdel Aziz (GRANT THORNTON).
We shall provide you with the report of the Central
Auditing Organization immediately upon its receipt
by the Company.

Yours Faithfully,

Chief Financial Officer
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Investors Relations Manager
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Ramlet Boulag, Cairo, 11221

Egypt
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Translation of the auditor's Report
originally issued in Arabic

REVIEW REPORT ON INTERIM FINANCIAL STATEMENTS

To: The Board of Directors of Alexandria Container and Cargo Handling Company (An Egyptian
Joint Stock Company)

Introduction

We have performed a limited review of the accompanying interim financial statements of Alexandria
Container and Cargo Handling Company (An Egyptian Joint Stock Company), which comprise the
interim statement of financial position as at March 31, 2026, and the related interim statements of profit
or loss and other comprehensive income, changes in equity, and cash flows for the three-months period
then ended, as well as a summary of significant accounting policies and other explanatory notes.

Management is responsible for the preparation and fair presentation of these interim financial
statements in accordance with Egyptian Accounting Standard (EAS) No. 30 — “Interim Financial
Statements”. Our responsibility is to express a conclusion on these interim financial statements based

on our limited review.

Scope of the Limited Review

We conducted our limited review in accordance with Egyptian Standard on Review Engagements
No. 2410 — “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.”

A limited review consists primarily of making inquiries of persons responsible for financial and
accounting matters and applying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with Egyptian Auditing
Standards, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion on these interim financial statements.
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Basis for Qualified conclusion

- The Company has applied Egyptian Accounting Standard No. (49) "Leases” to certain contracts
as disclosed in Note No. (27) and did not apply it to temporary right-of-use licenses for lands
(yards and berths) on the basis that such licenses are renewed mostly on an annual basis. In
light of the recent developments, as of January 1, 2025, a reassessment was conducted for the
circumstances associated with the renewal of certain temporary right-of-use licenses with the
Alexandria Port Authority for lands (yards and berths), where the Company has been operating
for years and has built assets thereon, that are depreciated over the years of licenses. This
confirms the ability and intention of the parties to renew these agreements annually and
automatically throughout the periods of licensed activities, which extends for several coming
years.

Accordingly, the requirements of Egyptian Accounting Standard No. (49) should have also been
applied to these temporary right-of-use licenses, which as of March 31, 2026 have resulted in
not recognizing the net balance of right-of-use assets in the amount of EGP 2 964 million, the
balance of lease liabilities of temporary right-of-use licenses in the amount of EGP 3 448 million,
the amount of EGP 80 million as the amortization expense of right-of-use assets, as well as the
amount of EGP 172 million as debit interest (temporary right-of-use licenses), which would have
resulted in a decrease in profits for the accompanying interim financial statements by
EGP 92 million, after excluding the impact of the Company's treatment of right of use licenses
payments by EGP 159 million from the Statement of Profit or Loss. The retained earnings will
also decrease by EGP 391 million.

Qualified conclusion

Based on our limited review, and except for the matter described in the basis for qualified conclusion
paragraph, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements do not present fairly, in all material respects, the financial position of the
Company as at 31 March 2026, and its financial performance and its cash flows for the three-months
period then ended, in accordance with Egyptian Accounting Standard No. 30 — “Interim Financial
Statements”.

Emphasis of Matter

Without qualifying our opinion, as disclosed in Note (46) to the accompanying interim financial
statements, the Company has changed its financial year to commence on 1 January and end on 31
December of each year, instead of the previous financial year commencing on 1 July and ending on
30 June of each year, in accordance with the approval of the Company’s Extraordinary General
Assembly held on June 28, 2025 and by the Board of Directors’ resolution dated May 25, 2025,
amending Article (54) of the Company’s Articles of Association concerning the Company’s financial
year. Accordingly, no limited review or audit report has been issued in respect of the comparative
figures presented in the accompanying financial statements for profit or loss, cash flows, changes in
equity, and the related notes.

Cairo, May 24, 2026




Translation of interim financial statements

Originally issued in Arabic

ALEXANDRIA CONTAINER AND CARGO HANDLING COMPANY

Non-current assets

Property, plant and equipment (net)
Praojects under construction

Investment property

Intangible assets (net)

Right-of-use assets

Investments in associates

Investments in equity instruments at FVOCI
Investments in debt instruments at FV
Advance payments for investments

Loans to athers (net)

Egyptian Joint Stock Company
Interim statement of Financial Position

as of March 31, 2026

32
33

3/4

3/5
36
323

Total non-current assets

Current assets

Inventories

Trade receivables and commercial debtors
Accrued revenues and conlract assets
Debtors and other debt balance (net)

Due from related parties

Investments in debt instruments

Restricted depaosits

Cash and cash equivalents (net)

38
39

9
316

323

310

Total current assets

Total assets

Eauity

Share capital

Reserves

Other components of equity
Retained earnings

312

Total equity

Non-current Liabilities
Employees' benefit obligations
Deferred tax liabilities

Lease liabilities

Creditors and other payables

313

Total non-current liabilities

Current liabilities

Trade payables

Advance payments from customers - current liabilities
Lease liabilities

Creditars and other credit balance

Current income tax liabilities

Due to related parties

Provisions

Employees' benefit abligations

315

35

3ne
314
313

Total current liabilities

Total liabilities

Total equity and liabilities

The accompanying notes from an integral part of the interim financial st

Chief Financial Officer

Accountant! Ahmed Mohamed Hanie y

Notes

[T TS

27IA

19
20
21
22

23
25
2712
261

2718
26/B

11
24
23

Amounts expressed in thousands EGP

31/3/2026 31/12/2025
1,443,989 1,469,226
206,610 153,203
44,798 50,070
39,348 45,605
40,690 40,690
1,406,936 1,144,911
201,572 202,200
733 733
3,384,676 3,106,638
183,635 172,632
685,069 308,258
153,681 49,919
75,071 66,836
1,924 147,736
1,372,460 1,440,936
168,122 160,370
4,576,349 2,934,295
7,216,311 5,280,982
10,600,987 8,387,620
1,489,753 1,489,753
1,995,177 1,995,177
896,537 694,005
5,282,343 3,329,966
9,663,810 7,508,991
132,274 132,274
252,542 192,723
17,945 17,945
4,610 4,610
407,371 347,552
102,412 159,576
38,229 25,425
21,452 27,660
245,031 214,009
1,770 947
13,896 3
79,332 79,583
27,684 23,874
529,806 531,077
937,177 878,629
10,600,987 8,387,620

Chief Executive Officer
*Admiral / Alaa Mohamed Ibrahim




Translation of interim financial statements
Originally issued in Arabic

ALEXANDRIA CONTAINER AND CARGO HANDLING COMPANY

Egyptian Joint Stock Company
Interim statement of Profit or loss

For the Three months ended March 31, 2026

From 1 January

Amounts expressed in thousands EGP

From 1 January 2025

Notes 2026 tﬁgMarch to 31 March 2025
Revenue from operations 318 28 2,146,947 2,076,265
Cost of revenue 3/20 29 (487,215) (457,841)
Gross profit 1,659,732 1,618,424
Provision no longer required 24 -- 19,737
Other income 30 9,347 3,283
General and administrative expenses 320 31 (122,704) (113,115)
Provisions 24 -- (25,409)
Reversal of expected credit losses 849 36
Other expenses 3/20 32 9) (8,839)
Operating profit 1,547,215 1,494,117
Finance income 319 33 246,148 298,188
Company's share from associate's profits -- 16,061
Finance costs 34 (11,085) (25,204)
Foreign currency translation differences 3N 159,227 (6,471)
Net profit for the period before income tax 1,941,505 1,776,691
Income tax expense 317 (823) (8,682)
Deferred tax expense 37 (864) (4,651)
Net profit for the period after income tax 1,939,818 1,763,358
Basic earnings per share (EGP/share) 35 0.58 0.53

The accompanying notes from an integral part of the interim financial statements and to be read therewith

Chief Financial Officer

Accountant/ Ahmed Mohame

Chief Executive Officer

miral / Alaa Mohamed lbrahi



Translation of _interim financial statements
Qriginally issued in Arabic

ALEXANDRIA CONTAINER AND CARGO HANDLING COMPANY
Egyptian Joint Stock Company

Interim statement of other Comprehensive Income
For the Three months ended March 31, 2026

Amounts expressed in thousands EGP

* From 1 January From 1 January
Notes 2026 to 31 March_ 2025 to 31 March_
2026 2025
Net profit for the period 1,939,818 1,763,358
Items that will not be reclassified subsequently to profit or loss
Change in fair value of investments in other companies 262,025 (7,092)
Deferrefd income tax related to fair value changes of investments in other (58,955) (1,596)
companies
Company's share from associates company - 21,305
ltems that will be reclassified subsequently to profit or loss
Gains on changes in fair value of debt instruments at FVOCI (628) 2,522
2,142,260 1,778,497

Other comprehensive income for the period

The accompanying notes from an integral part of the interim financial statements and to be read therewith

Chief Financial Officer Chief Executive Officer

Accountant/ Ahmed Mohamed Hamouda Admiral / Alaa Mohamed Ibrahim




ALEXANDRIA CONTAINER AND CARGO HANDLING COMPANY
Egyptian Joint Stock Company
Statement of Changes in Equity
For the Three months ended March 31, 2026

Amounts in thousand EGP

Description Paid-up Capital Legal Reserve Capital Reserve Statutory Reserve Total Reserves  Other Comprehensive Income Retained Earnings Total
Balance in 1/1 /2025 1,489,753 783,435 471,322 225,419 515,001 1,995,177 776,565 3,414,600 7,676,095
Accounting adjustments during the period - - - - - - 3,192 1,318 4,510
Comprehensive Income
Profit of the period ended 31-3-2025 - - - - - - - 1,763,358 1,763,358
Fair value of investments in other companies - - - - - - (7.092) - (7,092)
Deferred tax on the fair value of investments in _ _ _ _ _ _ (1.596) _ (1,596)
other companies
Revaluation of investments in associates - - - - - -- 21,305 - 21,305
e e e - - - - - - -
Total comprehensive income - - - - - - 15,139 1,763,358 1,778,497
Balance in 31/3 /2025 1,489,753 783,435 471,322 225,419 515,001 1,995,177 794,896 5,179,276 9,459,102
Balance in 1/1/2026 1,489,753 783,435 471,322 225,419 515,001 1,995,177 694,095 3,329,966 7,508,991
Transactions with shareholders o
Dividends - - - - - — - - -
Total transactions with shareholders - - - - - - - - -
Accounting adjustments during the period - - - o = = = 12,559 12,559
Comprehensive Income
Prafit of the period ended 31-3-2026 - - - - - - - 1,939,818 7 1,939,818
Fair value of investments in other companies - - - - - - 262,025 - 262,025
Deferred tax on fair value of investments - - - - - - {58,955) - {58,955)
Revaluation of investments in associates - — - - - - = = -
Actuarial gainsflasses for employee benefits - - - == = oE = 2o s
e e o T - - . - - - oz - o2
Total comprehensive income - - - - - - 202,442 1,939,818 2,142,260
Balance in 31/ 312026 1,489,753 783,435 471,322 225,419 515,001 1,995,177 896,537 5,282,343 9,663,810
Disclosure number 19 20 20 20 20 20 21 22

The accompanying notes from an integral part of the interim financial statements and to be read therewith

Chief Financial Officer Chief Executive Officer

Accountant/ Ahmed Mohamed Hamouda

Admiral / Alaa Mohamed Ibrahim




Translation of _interim financial statements

Originally issued in Arabic

ALEXANDRIA CONTAINER AND CARGO HANDLING COMPANY
Egyptian Joint Stock Company

Interim statement of cash flows

For the Three months ended March 31, 2026

Cash flows from operating activities

Collections from customers

Customers and trade payables

Salaries paid

Taxes and penalties paid

Dividends to employees and the board of directors
Other proceeds

Other payments

Net cash flows from operating activities

Cash flows from investing activities

Accrued interest
Payments for the purchase of property, plant and equipment's

Payments for investments in debt instruments

Net cash flows from investing activities

Cash flows from financing activities

Dividends payments to shareholders

Net cash flows used in financing activities

Net change in cash and cash equivalent

Restricted deposits to secure letters of guarantee and letters of credit
T-Bills ( for three months )

Foreign currency translation differences

ECL on cash balances
Cash and cash equivalents at the beging at the period

Cash and cash equivalents at the ending of the period

Amounts expressed in thousands EGP

From 1 January From 1 January
Notes 2026 to 31 March 2025 to 31 March
2026 2025
1,949,444 2,276,572
(145,130) (996,613)
42/1 (206,644) (181,364)
42/2 (319,811 (317,183
(2,500 —_
2,732 3,035
(17,216) (7,739)
1,260,875 776,708
69,035 233,034
42/3 (22,774) (862)
(387,895) (254,282)
(341,634) (22,110)
919,241 754,598
(7,752) 32172
579,088 130,913
150,897 (6,656)
580 (50)
2,934,295 4,390,476
4,576,349 5,301,453

The accompanying nates are an integral part of financial statements and to be read therewith

Chief Financial Officer

Accountant / Ahmed Mohgmed Hamouda

Chief Executive Officer

Admiral / Alaa Mohamed lbrahim



Alexandria Container and Cargo Handling Company $.A.E. Translation of the interim financial
Naotes to Interim Financial Statements statements originally issued in Arabic

For the Three Months Ended March 31, 2026
—————————— " T e e e

1. Company Overview:

- Alexandria Container and Cargo Handling Company is an Egyptian joint stock company governed by the
provisions of Law No. 159 of 1981 and its exscutive regulations. The Company was registered in the
commercial registar on May 9, 1984, under No. 111502 and was listed on the Egyptian Stock Exchange on
A_ugust 16, 1895, On January 18, 2005, the Vice Chairman of the Genaral Authority for Investment and Free
Zones issue Decision No. 460 of 2005, permitting the transformation of Alexandrla Container and Cargo
Handling Company branch to operate under the free zones system at the Alexandria and Dekheila container
terminals, and also managing multipurpose terminals. On June 10, 2020, the Company renewed its licenses
for Container vessel loading and unloading activities for fifteen years from June 24, 2020 to June 24, 2035.

- Under the new Investment Law No. 72 of 2017, the Company incorporated external yards that were praviously
affiliated with headquarters to operate under the free zone system,

- On June 23, 2022, an Extraordinary General Assembly Meeting was held, where it was approved to transfer
the Company’s legal status from the jurisdiction of Public Business Sector Law No. 203 for the year 1891 and
its amendments to operate under Joint Stock Companies Law No. 159 for the year 1981,

Company Duration: 50 years from June 11, 1984, to June 10, 2035.
Company's Chairman: Ahmed Ibrahim Ali Al-Moutawe

Company Purposes and Main Activities

~ Handling and storage of containers and cargo at Alexandria and Dekheila ports, at designated area allocated
by the General Authority of Alexandria Port, this includes transportation and storage containers and cargo at
designated facllities inside and outside these ports, management and operation of multi-purpose terminals at
various ports and other locations and engages in shipping agency services and customs clearance activities.

- The Company is also authorized to engage in real estate investment in all its forms, either independently or
through partnerships, and can obtain necessary permits to carry out such activities. It may contract with
engineering consultancy firms, constryction companies, and other relevant entities involved.

- The company may participate in companies operating in other fields, and it may have an interest in or
participate in any way with entities that conduct business similar to its busfness or that may help it achisve its
purpose in the Arab Republic of Egypt or abroad, or merge with them, or buy them or attach them to them, It
may also contract with agents or representatives at home or abroad to help it market its business and achieve
its purposes.

- To achieve Its purposes, the Company is also permitted to establish new companies In collaboration with
individuals, public or private whether Egyptian or foreign, In compliance with relevant regulatory framework.

- The Company license for container and cargo handling operations was extended for 15 years from
June 24, 2020.

- A license numbered {2) for the year 2020 has been obtained to operate in storage and warehousing activities
for the Port of Alexandria for a period of ten years, starting from October 6, 2020, until October 5, 2030. The
storage activity has been added to the Company's purpose, commercial register, and tax card.




Alexandria Container and Carge Handling Company S.A.E. Translation of the interim financial
Notes fo Interim Financlal Statements statemants originally issued in Arabic

For the Three Months Endad March 31, 2028
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Company's Auditors:

21

Central Auditing Organization — Marine Transport Audit Department

Saleh, Barsoum & Abdef Aziz - Grant Thornton

Basis of Finangial Statement Preparation

- Accounting Standards and Applicable Laws
- The financial statsments are prepared in accordance with Egyptian Accounting Standards and in compliance
with relevant local laws and regulations,

- The Company's fiscal year begins on January 1t and ends on December 31% of each year, effective January
1, 2026, in accordance with the resclution of the Extracrdinary General Assembly held on June 28, 2025, which
included amending certain articles of the Company's Articles of Assoclation regarding the start and end dates
of the fiscal vear.

- As a result of this amendment, the comparative financial statements have been prepared for a six-month
fransitional period from July 1, 2025, to December 31, 2025, Accordingly, the comparative figures are not fully
comparable with the figures for the current period.

The comparative figures In the profit or loss statement for the period ended March 31, 2025, have alsc been
prepared using the same accounting policies applied,

- The financial statements were approved by the Board of Directors' Resolution No, (25) on May 21, 2026.

Measurement Basis

Financlal statements have been prepared on a historical cost basis, except for certain assets and liabilities
measured at fair value, including financial assets and liabilities measured at fair value through profit or loss or
the financial assets and liabilities measured at fair value through other comprehensive income.

Presentation and Functional Currency

22

- The financial statements (for both the Free Zone Branch and Head Office) have been prepared and prasented
in Egyptian Pounds ("EGP"}, which is the Company's functional currency.

- Monetary balances In foreign currencies were evaluated as of the date of preparation of the financial
statements based on the prevailing spot rates at the financlal statement preparation date,

< Key Accounting Assumptions and Sources of Uncertainty

- The preparation of financial statements in accordance with Egyptian Accounting Standards ("EAS"} requires
management to exercise judgment and make estimates and assumptions that may affect the application of
accounting policias, the reported amounts of assets and liabilities, and the amounts of revanues and expenses,

- These estimates and related assumptions are based on historical experience and other factors deemed
reasonable by management under prevalling circumstances and events, The carrying amounts of assets and
liabilities are determined based on these estimates; however, actual results may differ from such estimates.

- These estimates and assumptions are reviewed continucusly. Any adjustments to accounting estimates are
recegnized in the period in which they are revised, If such adjustments affect both the current period and future
periods, they are aflocated to the current period and subsequent periods accordingly.




Alexandria Container and Cargo Handling Company S.A.E. Translation of the interim financial
Notes to Interim Financlal Statements statements originally issued jn Arabic
Fer the Three Months Ended March 31, 2028

3.

A. Professional Judgments

Information about critical judgments applied in implementing accounting policies that materially affect the
amounts reported in the financial statements as included in the following:

« Provisions for expected claims and contingent liabilities.
+ Assessment of impairment losses on assets.

« Useful lives of fixed assets.

B. Key Assumptions and Uncerfain Estimates

- Information about assumptions and uncertain estimates as of the financial statement date that could
rasult in material adjustments to the catrying amounts of assets and liabilities in the subsequent financial
period is represented in:

- Recagnition and measurement of provisions and liabllitles: Key assumptions regarding the likelihaod
and magnitude of resource oufflows,

- Measurement of expected credit losses for cash at banks, trade receivables, notes receivable, and other
financial assets.

C. Fair Value Measurement

- Several accounting policies and disclosures require the Company to measure the fair value of financial
and non-financial assets and liabilities.

- Fair value measurements of assets and liabilities are primarily based on available market data. The
inputs used In these valuations are classified according to the following hierarchical levels:

- Level (1) Quoted {unadjusted) prices in active markets for identical assets or liabillfies.

- Lavel (2): Inputs other than Level (1) prices that are cbservable for the asset or liability, either directly
{e.g., prices)} or indirectly (e.g., derived from prices).

- Level (3): Unobservable inputs to assets or liabiliffes dossn't rely on market price that can be observed
{market data is unavailable).

- Transfers between fair value hlerarchy levels are recognized at the end of the reporting period in which
the change occurs.

- Additional Information on assumptions applied in measuring the fair value of financial instruments is
disclased.

Significant accounting policies:

The following accounting pollcies are consistently applied in the preparation of the accompanying financial
statements for the financial period presented. Below are the key accounting policies followed:

3/1- Fareign Currency Translation:

- Foreign currency transactions are recorded in the functional currency (Egyptian Pound, EGP} using the spot
exchange rate prevalling at the transaction date. At the reporting period-end monetary items in fereign currency
are translated using the closing rate, and non-monetary items measured at historical cost In foreign currency
are translated using the exchange rate at the transaction date.

- Exchange differences arising from settling monetary items at rates different from those initially recognized in
the same pericd or in previous financial statements are included in the statement of profits or losses (Income
statement) in the pericd they arise.




Alexandria Container and Cargo Handling Company S.A.E. Translation of the interim financial
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3/2- Property, plant and equipment and Depreciation:
Recognition and Measurement

- Property, Plant and Equipment are recorded at carrying amount (historical cost less accumulated depreciation
and impairment losses) and property, plant and equipment’s are recorded at acquisition cost and all costs
required to prepare the asset for operation in the proper location and condition for performing operations. The
entity has evaluated Its property, plant and equipment at historical cost at date of occurrence it includes
acquisition cost and all expanses that are paid subsequently to add or dispose of part of it.

- Property, Plant and Equipment are presented in the statement of financial position at historical cost, iess
accumulated depreciation and accumulated impairment losses. and necessary Costs Include acquisition
expenses and all directly attributable costs necessary io prepare the asset for Its intended use to prepare it for
operation in the purpose for which management acquired the asset and in its location.

- If an asset comprises components with differing useful lives, each component is treated as a separate asset.

- Assets under construction whether for operational use, leasing purposes, ot administrative functions are
recorded at cost (net of impairment losses), including professional fess and all directly attributable costs
necessary to prepare the assets for their intended use in their designated locations, with depreciation
commencing upon comptetion using the same methodology applied to other property, plant and equipment.

- For internally constructed assets, the capitalized cost comprises raw materials, direct labor, and alt other
directly attributable costs required to bring the assets to working condition for their intended purpose in their
operational locations and for their created purpose.

Subseguent Expenditures to acquisition

- Replacement costs of assets component are capitalized (after deducting the replaced component's cost) if
future economic benefits will flow to the entity from the replacement, provided the replacement cost can be
measured with a high degree of reliability. All other expenditures Including routine operating costs necessary
for maintaining property, plant, and equipment such as repair and maintenance services are recognized as
expenses In the statement of profit or loss when incurred.

Depreciation

- Property, Plant and Equipment are depreciated using the straight-line method, charged to the statement of
profit or loss, provided the asset is operational and generates economic benefits. Fully depreciated asssts still
in use are not depreciated further.

Estimated Useful Lives of Major Fixed Asset Classes

Useful lives are determined based on management's expactations of asset utilization

Estimated Useful Lives of Major Property, Plant and Equipment:

Category Useful Life

Buildings and Constructions 10 - 20 years or until license expiry
Machinery and Equipment 6.7 - 10 years

Vehicles 10 - 20 years

Office Furniture and Fixtures 5-10 years

Tools and Equipmenit 10 years

Leasehold improvefnent 10 - 16 years or until license expiry




Alexandria Container and Cargo Handling Company S.A.E. Translation of the interim financial
Notes to Interim Financial Statements statements originally issued in Arabic

For the Three Months Ended March 31, 2026
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- Depreciation begins once an asset is ready for its intended use.
No restrictions are placed on the Company assets as collateral for loans.

- According to decistan no. 81 of 2026 of formation of committee to study useful life and salvage of property,
plant and equipment that has specified useful life to apply paragraph 51 of EAS 10 praperty, plant and
equipment, and it did not result in any accounting adjustments,

The estimated useful fife of deepening and dredging works for Berth 96 was adjusted to align with the operation
license expiring in 2035, setting a 15-year useful life (effective from financial year 2022/2023).

Gains and Losses on Disposal of Fixed Assets

Gains or lossas from asset disposal are determined by comparing the net disposal proceeds with the assets'
nhet book value and are included in the statement of profit or loss.

Impairment of Assets

- The Company conducts an annual review {or more frequently if indicators arise) of the carrying amounts of
its tangible assels to assess (whether there are indications of impairment). If such indicators exist, the
Company estimates the recoverable amount of each asset individually in order to determine the impairment
losses in its valus. If the recoverable amount of an asset cannot be determined, the Company estimates the
recaverable amount of the cash-generating unit ("CGU") to which the asset belongs.

- If a loglcal and consistent basis is used to allocate assets to cash-generating units, then the company's
general assets are also allocated to those units. If this is not possible, the group's general assets are allocated
to the smallest group of cash-generaiing units that the group can identify using a logical and consistent basis.

- Intangible assets with indefinite useful lives or not yet available for use are tested for impairment annually or
whenever impairment indicators arise.

- The recoverable amount of an asset or CGU is the higher of its fair value, less costs to sell or value in use.

- Future cash flows from the assets or CGU are discounted using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the assets. If the recoverable amount is
lass than the carrying amount, the asset’s value is reduced to reflect the racoverable amount.

- Impairment losses are recognized Immediately in the statement of profit or loss, And when it's in subsequent
period reverse the loss resulted from impairment amount, that recognized in prior years, the net book value of
assets will be increased {or of the assets caused the cashflow), that goes with the new recoverable amount,
noted that the modified net book value won't exceed the original net book value that the asset can be if not
recognized the loss resulted from impairment in prior years. The reversable adjustment of the impairment
losses will be recognized instantly in profit or loss statement.

3/3. Projects Under Construction:

- Projects under construction are recognized at cost, less accumulated impairment losses (If applicable). The
cost includes all directly attributable expenses necessary to prepare the asset for its intended use and location.
Upoen completion and readiness for their designated purpose, these projects are raclassified to property, plant,
and equipment. Depreciation begins using the same methodology applied to similar Property, Plant and
Equipment.
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3/4, Intangible Assets and Amortization:

- Intangible assets are measured at cost, which equals the cash price at the initial recognition date. If payment
is deferred beyond standard credit terms, the difference between the cash price and total payments Is
recognized as interest. Intanglble assets are presented net of accumulated amortization and impairment
losses. Amortization is charged to profit or loss using the straight-line method over the asset’s useful life or the
license validity and renewal period. Amortization begins when the asset is available for use.

Estimated useful life of major groups of intahgible assets:

Category Useful Life

Intangible assets 3 - 10 years or until isense expiry

- According to decision no. 81 of 2026 of formation of committee to study useful life and amortization of
intangible assets that has specifled useful Ffe to apply paragraph 104 of EAS 23 intangible assets, and It did
not result in any accounting adjustments.

3/6. Investments in Associates:

- Investments in associates are recognized for using the equity method.

- The carrying ameunt of investment in associate is increased or decreased to recognize the company's share
of the assocfate's profits or losses and other comprehensive income items, with adjustments made to ensure
consistency of the accounting treatment with the company's accaunting policies.

- If the company's share of the associate’s losses exceeds its share of the investment calculated using the
equity methed, including any unsecured long-term receivables owed by the associate, the company does not
recognize additional fosses unless it has Incurred liabilities or made payments on behalf of the associate,

- Unrealized gains and losses arising from transactlons between the company and its assoclates are also
excluded to the extent of the company's interest in those associates. In cases where unrealized losses are
excluded, the asset involved in the transaction is subjected to an impairment test to confirm that no impairment
has occurred.

3/6, Investments in other companies at Fair Value:

- [nvestments In equity Instruments are classified and measured at fair value through other comprehensive
income {FVOCI)., Subsequent reclassifications to statement of profit or loss occur upon sale of the financial
assets.

3/7. Investments in current Debt instruments:

- Marketable securities are measured at fair value and classified as one of the investment portfolios.

- Financial investments (treasury bills) are valued at their acquisition cost, and the difference between the
acquisition cost and the redemption value over the period from the acquisition date to the maturity date Is
racognized using the effective interest method. Income from these investments is recognized on an accrual
basis and is shown in the profit or loss statement for the periad in which it is earned.

- The company calculates interest income by applying the effective interest method to the amortized cost of a
financlal asset. In subsequent reporting periods, if the credit risk associated with the financial instrument
improves to the point where the asset is no longer considered to have a low credit rafing, the company will
calculate interest income by applying the effective interest rate to the total carrying amount.

3/8. Inventories:
- The nature of the Company’s Inventory comprises spare parts {used in the ordinary course of business and
not held for sale), which are necessary for the maintenance of specialized equipment. These spare parts are
imported from abroad. Additionally, materiafs and supplies consist of items required for ¢leaning operations
and similar activities. These items are classified within inventory accounts for control purposes and are
measured at cost.

- Inventory is Issued using the weighted average method for all inventory items. Since this inventory is not held
for sale, obsolste inventory is measured at the lower of cost or nat realizable value.
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3/9. Trade Receivables, Debtors and Other Debit Balances:

- Trade receivables, Debtors and Other Deblt Balances are rascognized at their recoverable amounts
corresponding to services rendered. These amounts are presented in the statement of financial position net of
specifically identified doubtful accounts and estimated uncollectible amounts determined by management
when full collecticn is no longer probable.

3110, Cash and Cash Equivalents:
- For the purpose of preparing the statement of cash flows Cash and cash equivalents include cash on hand,

current bank accounts, term deposits, and treasury bills maturing within three months.

3/11. Statement of Cash Flows :
- The statement of cash flows is prepared using the direct method.

- 3/12. Reserves:

Reserves are constituted in accordance with Law No. 159 of 1981 and its implementing regulations, decrees,
and supervisory decisions, subjact to approval by the General Assembly for amounts appropriated. The
utilization of reserves shall be based on a General Assembly resolution following a proposal by the Board of
Directors, and includes the following:

- Legal Reserve
- A mandatery appropriation of 5% of net profits shall be allocated fc the legal reserve until such reserve

reaches an amount equivalent to 50% of the Company’s issued share capital. This appropriation obligation
shall be suspended once the reserve reaches the prescribed threshold. However, should the reserve
subsequently fall below 50% of the issued share capital, the appropriation requirement shall automatically
resume.

~ Statutory Reserve
Pursuant to Law No. 159 of 1981, a company may allocate up to 20% of its net profits to form a statutory

reserve, as determined by the General Assembly based on the Board of Directors’ proposal. However, the
Extraordinary General Assembly, in its unanimous meeting dated October 29, 2024, amending Article 55 of
the Articles of Association to cancel the requirement to allocate up to 20% of net profits for the statutory reserve.

- Capital Reserve

- The capital reserve is formed from proceeds generated by the disposal or compensation of property, plant,
and equipment. It is allocated to restore or replace existing property, plant, and equipment or acquire new
ones, as proposed by the Board of Directers and approved by the General Assembly.

3/13. Employee Benefits:

- Employees are entitled to end-of-service benefits based on thelr length of service, calculated as 2.5 months’
salary for each full year of service the employse has had with minimum amount of EGP 250 thousand. An
actuarial study has been conducted to measure this obligation.

- The company applies optional employee retirement plan.

- Employees also receive a profit share of not less than 10% of the distributable net profit, in accordance with
the Company's bylaws, provided that their share does not exceed their annual total wages.

314, Provisions and Centingent Liabilities:

- Provisions are recognized when the company has a present legal or constructive obligation arising from past
gvents, and it s probable that an outflow of economic benefits will be required to settle the abligation. A reliable
estimate of the obligation's amount must be possible. Provisions are measured at the present value of
expected future cash outflows and reviewed annually for adjustments (when necessary) to present their best
estimate.
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3/15. Trade Payables. Creditors and Other Credit Balances:
Creditors and other payable balances are Initially measured at cost, with liabilities (accruals) being recognized
at the amaunts expected to be paid in the future for goods and services already received or rendered.

3/16. Related Party Transactions:
- Related parties include The Holding Company for Maritime & Land Transport, major shareholders, Key

management persons and companies in which the Company holds ownership interests. Terms and policies
for related-party transactions are approved by the Board of Directors. These transactions have been conducted
on arm's length terms, consistent with prevailing market conditions, and no guarantees were obtained in
connection with them. An allowance for expected credit losses ("ECL") is recognized to cover potential disputes
with related partles (if any).

3/17. Tax Policy:
- The Company submits its annual corporate profit tax return with the relevant tax authority within the due dates

and pays the corresponding tax amounts due. Howsver, under Egypt's applicable tax system, the final fax
liability owed to the tax authority cannot be definitively determined until completion of the official tax inspections
process and issuance of the final assessment, whether through internal committees, High committees, or
judiclal settiement.

- The Company operates in its branches in Alexandria and Dekheila ports under the free zone ragime
since 20056. .

- While the head office remains subject to standard corporate income tax under Law No. 81 of year 2005
governing taxation of legal entities.

Income Tax

- The income tax due on the transactions of the head office is calculated in accordance with Law No. 91 of
2005, its executive regulations, and all subsequent decisions and circulars, following the applicable rules and
instructions in the Arab Republic of Egypt. The tax expense is recorded in the statement of profit or loss of the
head office, while a provision for potential tax liabilities is recognized after conducting the necessary
assessment based on tax ¢laims,

Deferred Taxes

- Deferred tax arises from temporary differences between the financial reporting period in which certain assets
and liabilities are recognized and the tax bases under applicable tax laws versus the accounting principles
used In preparing the financial statements.

- Deferred tax is recognized as an asset when there is a probable likelihood that It can be utilized to reduce
future tax llabiliies, The deferred tax asset is reduced by the portion of expected tax benefits that are unliksly
fo be realized In subsequent years. However, if the expected tax benefit increases, the tax asset is adjusted
upward enly o the extent of previously recognized reductions.

- At the end of each fiscal year, deferred tax assets and liabilities are recalculated based on business results
and management’s estimates of expected tax benefits.
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3/18. Revenue Recognition:

- The company applies Egyptian Accounting Standard No. (48) and the accounting policies information were
provided related to contracts with customers and an explanation of the impact of applying the standard.

- The company recognizes revenues from contracts with customers based on a five-step model as specified
in Egyptian Accounting Standard (48} as follows:

Step 1: Identify the contract with the customer. A confract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the standards that must be met for each
contract,

Step 2: |dentify the performance obligations in the contract: Itis a promise in a contract with a client to transfer
a good or service to the client.

Step 3: Determine the transaction price: The transaction price is the amount of compensation that the company
expects to receive in retumn for the transfer of goods or services promised to the customer, excluding amounts

collected on behalf of other parties,

Step 4: Allocate the transaction ptice over the performance obligations In the contract: For a contract that
includes more than one performance obligation, the company will allocate the transaction price to each
performance obligation in the amount for which the company expects to receive payment for fulfilling each
performance obligation.

Step 5: Recognize revenue when {or as) the entity satisﬂeé the performance obligation.

The Company satisfies a performance obllgation and recognizes revenue over time If one of the
followlng criteria is met:

- The Company’s performance does not create an asset with an alternative use to the Company, and the
Company has an enforceahble right to payment for performance completed to date.

- The Company creates or enhances an asset that the customer controls as the asset is created or enhanced.
- The customer simultaneously receives and consumes the benefits provided by the Company's performance
as the Company performs.

For performance obligations satisfied over time, revenue is recognized aver the period representing the time
in which the performance obligation was satisfied.

When the Company satisfies a performance obligation by delivering promised goods or providing promised
services, it creates a contract asset based on the amount of contract consideration obtained from petformance.
When the amount of contract consideration received from the customer exceeds the amount of revenue
recognized, this results in advance payments from the customer (contract liability).

Revenue is recognized to the extent that it is probable that economic benefits will flow to the Company and the
revenue and costs can be measured reliably, where appropriate,

- The application of Egyptian Accounting Standard (48) requires management to use the following judgments:
- Satisfaction of performance obligations.

- Determination of transaction prices.
- Transfer of contrel in contracts with custemers.
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Additionally, the application of Egyptian Accounting Standard No. (48) led to the following:
- Allocation of the transaction price over the performance obligation in contracts with customers.

The Company has chosen the input method for allocating the transaction price to performance obligations so
that revenue is recognized over time. The Company considers that the use of the input method, which requires
recognizing revenue based on the Company's efforts in satisfying performance obligations, provides the best
reference for revenue actually realized. When applying the input method, the Company estimates the efforts
or Inputs to satisfy the performance obligation in addition to the cost of satisfying the contractual abligation with
customers; these estimates include the tims spent on service contracts.

- Other matters to be taken into consideration Variable Consideration

if the promised consideraticn in a contract Includes a variable amount, the Company must estimate the amount
of consideration to which it will be entitled in exchange for transferring the promised goods or services to the
custamer. The Company estimates the trapsaction price for contracts with variable consideration using the
expected value or the most likely amount method. The method is applied conslstently throughout the contract
and for similar types of contracts.

- Significant Financing Component
The Company must adjust the promised contract consideration for the time value of money if the contract

includes a significant financing component.

3/19. Interest Ihcome:
- Interest income is recognized in the income statement using the effective interest rate method on a time-

proportionate basis.

3/20. Expenses:
- All expenses, including operating expenses, administrative and general expenses, and other expenses, are

recognized in the profit or loss in the financlal year In which they are incurred, in accordance with the accrual
basis of accounting.

3/21. Dividends:
Dividends are distributed post-approval by the General Assembly for dividends disfribution project.

3/22. Earnings Per Share:
The company present basic earning per share for ordinary shares. Basic Earnings Per Share (EPS) is

calculated by dividing the profit atiributable to ordinary shareholders by the weighted average number of
outstanding ordinary shares during the period.

3/23. Finangial Instruments:

Initial Recognition and Measurement

- Initially trade receivables are recognized when created. Financial assets and liabilities are initially recognized
when the entity becomes a party to the contractual terms of the instrument.

- Customer balances (without significant financing components) and other financial assets/liabilitles are initially
measured at fair value, ltems not quated in active markets are measured through profit or loss.

Subsequent Classification and Measurement

Flnancial Assets

- Initial recognition of a financial asset is classified into Amortized Cost or Fair Value Through Other
Comprehensive Income (FVOCI) or Fair Value Through Profit or Loss (FVTPL)

- A financial asset is measured at amortized cost only if both of the followihg conditions are met:
- The asset is held within a business model whose objective Is to hold assets to collect contractual cash flows,
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- The asset's contractual terms give rise to cash flows that are solely paymants of principal and interest on the
principal amount cutstanding.

- All financial assets not classified as amortized cost or FVOCI (as outlined above) are measured at fair value |
through profit or foss. At initial recognition, the company may irrevocably designate a financial asset as FVTPL
if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial Assets — Business Model Assessment

- The business model for holding financlal assets is assessed at the portfolio levet to reflect how the business
is managed and to provide relevant information to management. Key considerations include:

- Stated Policies and Objectives Whether management's strategy focuses on collecting contractual interest
income, maintaining a specific interest rate profile, matching asset/liabllity durations, or generating cash flows
through sale of assets.

- How performance is measured and reported to management.

- Risks affecting the business model's performance (and financial assets held within this business modet} and
how they are mitigated.

- How business managers are compensated — for example, whether compensation is tied to the fair value of }
managed assets or contractual cash flows. |
- Fraguency, volume, and fiming of past asset sales, reasons for sales, and futura sales expectations.

- Transfers of financial assets to third parties that do not meet derecognition criteria are not treated as sales ‘
and this agree with the company confinuous recognition of assets. .
- Assets held for trading or managed/measured at fair value are classified as fair value through profit or loss :
(FVTPL).

Subsequent Measurement and Proflt/Loss Recognltion

Assets by Amortized Cost
- These assets are subsequently measured at amortized cost using the effective interest method. The

amortized cost is reduced by impairment losses. Interest Income, foreign exchange gains and losses, and
impairment are recognized in profit or loss. Any gain or loss upon derecognition Is aiso recognized in profit or
loss.

Assets by Fair value through profit or loss (FVTPL}
- Measured at fair value, net gains/losses (including interest/dividends) recegnized in profit or loss.

Classification, Subsequent Measurement, and Profit/l oss Recognition

Financial liabilities are classified as either measured at amortized cost, measured at fair value through profit
or loss {(FVTPL), financial liability is classified as FYTPL if it s held for trading or derivatives oritis designated
as FVTPL at initial recognition, llabilities measured at amortized cost use the effective interest rate (EIR)
method, liabiliies measured at FVTPL are recognized at fair value, interest expense and foreign exchange
{FX) gainsflosses are recognized in profit or loss, also gains/losses on derecognition of financial liabilities are
also recegnized in profit or loss.

Derecognition

Financial Assets

- The entity derecognizes a financlal asset when the contractual cash flow rights from the financial asset expire,
or when it transfers the financial asset in a transaction that transfers all significant risks and rewards of
ownership of the financial asset, or in cases where the entity neither retains nor transfers a significant portion
of the risks and rewards of ownership. Additionally, the entity does not retain control over the financial asset.

- The entity enters into transactions in which it transfers assets recognized in its financial position statement
but retains either all or a significant portion of the risks and rewards of the financial assets or a portion thereof,
if all or a significant portion of the risks and rewards are retained, the transferred assets are not derecognized,

1
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Financial Liabilities

- The entity derecognizes a financial liability when it is released from its contractual obligations, or when the
liability is canceled cor expires.

- The entity alsc derecognizes financial liabilities when their terms are modified, and the cash flows of the
madifled liability are substantially different. In such cases, a new financlal liability is recognized based on the
modified terms at fair value.

- Upon derecognition of a financial liability, the difference between the derecognized carrying amount and the
amount paid {including any transferred non-cash assets or Incurred liabilities) is recognized in profit or loss.
Impairment

Non-Derivative Financial Assets

- The entity recognizes loss allowances for expected credit losses on its financial assets measured at amortized
cost. The entity measures loss allowances at an amount equal to lifetime expected credit losses, except for
balances with banks where credit risk has not increased significantly since initial recognition (l.e., the risk of
default ocourring over the expected life of the financial instrument), which are measured based on 12-month
expected credit losses.

- Loss allowances for customers and contract assets are always measured at an amount equal to Iifetime
expected credit losses.

- When determining whether the credit risk of a financlal asset has increased significantly since Initial
recognition and when estimating expected credit losses, the entity considers reasonable and supportable
information that is available without undue cost or effart. This includes quantitative and qualitative information
based on the entity’s historical experience, informed credit assessment, and forward-looking Information.

- The entity assumes that the credit risk of a financial asset has increased significantly If it is mare than one
year past due.

- The entity assumes that a financial asset has become credit-impaired when 1t is unlikely that the customer
will fully meet its credit obligations to the entity without the entity resorting to actions such as enforcing collateral
(if any collateral is held); or when the financial asset is more than two years past due.

- Lifetime expected credit losses are the expected credit losses resulting from all possible default events over
the expected life of the financlal instrument.

- 12-month expected credit losses are the portion of lifetime expected credit losses that result from default
events that could occur within 12 months of the reporting date {or a shorter period if the instrument’s expected
life is fess than 12 months).

- The maximum period considered when estimating expected credit losses is the maximum contractual period
during which the entity is exposed to credit risk.

Measurement of Expected Credit Losses
Expected credit losses are probability-weighted estimates of credit losses. Credit losses are measurad as the

present value of all cash shortfalls (i.e., the difference between the cash flows due to the entity under the
contract and the cash flows the entity expects to receive).

Credit-lmpaired Financial Assets

- The entity assesses at each reporting date whether there has been a significant increase in credit risk for
financial assets measured at amortized cost. A financial asset Is considered “credit-impaired” when one or
more events that have a detiimental impact on the estimated future cash flows of the financial asset have
occurred.

- Observable data indicating a significant increase in credit risk includes:

- Significant financial difficulty of the borrower or issuer.

- Abreach of contract, such as default or delinquency beyond the credit period.

- Tha likelihood that the counterparty will enter bankrupicy or other financial reorganization.

- The disappsarance of an active market for the financial instrument due to financial difficulties.
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Presentation of Expected Credit Losses in the Statement of Financlai Position
Expected credit loss allowances for financial assets measured at amortized cost are deducted from the gross
carrying amount of the assets.

Write-Offs

- The gross carrying amount of a financial asset is written off when the entity has no reasonable expectation
of recavering the financlal asset as a whole or in part. The entity performs an individual assessment regarding
the timing and amounts of write-offs based on whether there is a reasonable expectation of recovery. The

entity does not expect to recover a significant portion of the written-off amount. However, written-off financial

assets may remain subject to enforcement activitios to comply with the entity’s procedures for recovering
amounts owed.

Fair Value Measurement of Financial Ingtruments

Financial assets and llabilities measured at fair value In the statement of financial pesition are classified into

three levels of the fair value pyramid. These three levels are determined based on the observability of the

inputs used in the measurement, as follows:

-Level 1: Reported {unadjusted) prices in active markets for similar assets or liabilities.

- Level 2: Inputs other than the reported prices in Level 1 that are observable for the asset or liability, either
directly or indirectly.

- Level 3: Inputs that are not observable for the asset or liability.

3/24. Capltal Management Oblectives and Policies:

- The company manages capital to cover operational demands, shareholder objectives, and investments
(including replacement, renewal, and competitiveness enhancement) through self-financing without borrowing.
The company conducts studies to explore investments in new projects.

3/25, Accounting Policles
- The accounting policy adopted is separating the financial transactions of the company’s free zone branch

from the main head office accounts. The head office bears its share of operational, general, and administrative
EXpenses,

3/26. Social Insurance and Pension System for Employees:

- The company contributes to the soclal Insurance system under Law No. 148 of 2019 {Social Insurance and
Pensions Law). Contributions are calculated as a percentage of employee salaries, and the company’s
cbligations are limitad to this share, which is charged to the profit or loss on an accrual basls,

3/27. Lease Contracts {Lessee):

- At the inception of a contract, the company determines whether the contract is or contains a lease. A contract
is or contalns a leass if It conveys the right to control the use of a specified asset for a pericd in exchange for
consideration.

- At commencement or upon modification of a contract containing a [ease component, the company allucates
consideration to each lease and non-lease compeonent based on their stand-alone selling prices. However, for
property leases, the company has elected not to separate non-lease components and accounts for lease and
non-lease components as a single lease compenent.
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Right-of-Use Assets — Lease Contracts

Initial Recognifion:

- The right-of-use asset is initially measured at cost, which includes the inltial amount of the lease liability adjusted
for lease payments made at or before the commencement date, any initial direct costs incurred and estimated
costs of dismantling, remaving, or restoring the undetlying asset or the site where It is located, minus any lease
incentives received.

Subsequent Measurement;

- The right-of-use asset is subsequently depreciated on a straight-ling basis from the commencement date to
the earlier of the end of the lease term or the date of ownership transfer of the underlylng asset to the Company
(or when the carrying amount reflects the exercise of a purchase option), in which case depreciation is applied
over the underlying asset's useful life, determined consistently with property and plant.

- Additionally, the carrying amount is periodically adjusted for impairment losses (if any} and remeasured in
line with correspending lease liability adjustments.,

Lease Liability

- Lease liabilities are initially measured at the present value of unpaid lease payments at the commencement
dats, including fixed lease payments and related fixed service charges, discounted using either the interest
rate implicit in the lease or the company's incremental borrowing rate if the implicit rate cannot be easily
determined. Generally, the company applies its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability consist of:

- Fixed payments.

- Variable payments linked to an index or rate, measured initially using the index/rate at the commencement
date.

- Amounts expected o be payable under residual value guarantees,

- The exercise price of a purchase option if the company is reasonably certaln to exercise it.

- Penalty payments for terminating the lease if the lease term reflects the company's exercise of an early
termination option.

The lease payments are measured at amortized cost using the effective interest method. It is
remeasured when there are changes in:

- Future lease payments due to changes in an index or rate.

- The company's estimate of amounts payable under residual value guarantees.

- The company's assessment of purchase, extension, or terminaticn options.

- Modifications to fixed lease payments,

- Subsequently, the right-of-use asset and lease llability are remeasured if any of the following events occur:

-~ Changes in lease payments due to price or rate adjustments are effective in the current year.

- Madifications in lease contract,

- Remeasuring the lease term.

- Leases of non-core assets unrelated to the Company's principal operating activities - including short-term
leases (less than 12 months, including renewal options) and low-value asset leases - are expensed in the
statement of profit or loss on a straight-line basis over the lease term.
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Lease Restrictions (Sale and L.easeback Transactions)

- If an entity (the seller-lessee) transfers an asset to another entity (the buyer-lessor} and subsequently leases
that asset back, the entity must determine whether the transfer of the asset should be accounted for as a sale
of that asset or not. i

If the asset transfer does not qualify as a sale:

- The seller4essee must continue recognizing the transferred asset while simultaneously recording a financial
Ifability equal to the transfer proceeds received.

Short-Term Leases and Low-Value Asset Leases

- The company has elected not to recognize right-of-use assets or lease liabilities for short-term leases and
lsases of low-value assets, Lease payments for these are recognized as expenses on a straight-line basis over i
the lease term. |

Key Provisions

- Egyptian Accounting Standard No. (49) requires the company fo evaluate the lease term as the non-
cancellable lease period in accordance with the lease agreement, with the period in which the company has
extension options that it is certain to exercise, the periods specified by the company, and the periods in which
the company has termination options that it is not certain to apply.

3/28. Borrowing Costs:

Borrowing costs are recognized in the income statement under financing expenses in the period they are
incurred. Exception: Borrowing costs directly attributable to the acquisition, construction, or production of a
qualifying asset are capitalized and amortized over the asset's estimated useful life.

3/29. Financial Assets at Fair Value through Other Comprehensive Income

A company accounts for financlal assets at fair value through other comprehensive income if these assets
meet the following conditions:

- They are held within a business model that aims to collect the contractual cash flows associated with the
asset and to sell the financial Instrument when needed.

!
!
|
i
i

- The contractual terms of the financial asset result in cash flows that represent only the principal and interest
payments on the outstanding balance.

- Any gain or loss arising from measuring these assets at fair value is recognized in other comprehensive
income and is reclassified to profit or loss when the financial asset is derecognized.

3/30. Impairment of Finangial Instruments

- The company applies the requirements of Egyptian Accounting Standard No. 47 regarding impaltment using
the Expected Credit Loss {(ECL) model based on forward-looking information. Instruments subject to this model E
include: loans, credit assets measured at amartized cost, trade receivables, contract assets as per Egyptian i
Agccounting Standard No. 48, loan liabilities, and certain financial guarantee contracts. i

- The company considers a wide range of information when assessing credit risk and measuring expected
credit losses, including past events, current conditions, and reasonable and substantiated future expectations
that may affect the collectability of future cash flows.
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- As required by the standard, financlal assets are divided into three stages:

- Stage 1;

No materlal detericration in credit quality—expected credit losses are recognized for the first 12 months.
- Stage 2.

Material detericration in credit quality—expected credit losses are recognized for the entire credit life of the
instrument.

- Stage Three;

Objective evidence of impairment exists — Losses are measured based on the present value of the expected
losses.

Expected credit losses are measured using a probability-welghted estimate representing the present value of
the losses over the credit life {or 12 months, depending on the stage).

The company does not calculate expected credit losses on treasury bonds, in accordance with Clause No. @
of Cabinet Resolution No. 4575 of 2023 cancerning the exemption of debt instruments, curtent accounts, and
deposits in EGP with banks operating in Egypt.
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Alexandria Container and Cargo Handling Company S.A.E.

Notes to Interim Financial Statements

For the Three Months Ended March 31, 2026

4. Property, Plant and Equipment (Net)
4/1 Property Plant and Equipment as of March 31, 2026

Translation of the interim financial
statements originally issued in Arabic

{Amounts expressed in EGP thousand)

e Buildings & Machinery & . Tools &  Office Furniture Lease hold
Description Constructions Equipment Vehicles Equipment & Fixture Improvement Total

Cost as of January 1, 2026 214 321 31 594 2111 824 3245 116 687 500449 3068120
Transferrad from projects under

construction 11085 165 2354 - 3482 - 17 086
Disposals during the period -- (529) - -- - -- (529)
Cost as of March 31,2026 225406 . - 312307 27114178 3245 - 120169 . . 500 449" - 3084 677
M lateg & 2Preciation as (113 181) (21435) (1194 669) (2 233) (74433)  (192943) (1508 894)
Depreciation for the psriod (4 022) (442) {21 007) (50) {4 542) (12 260) (42 323)
Accumulated Depreciation of

Disposals - 529 - - - - 529
Accumulated Depreclatlon as A o Lol G BN

of March 31, 028 (117'203) . (21348) " (1215676) (2283) (78 9_'_15) (205 203) (1 540 688)
e e soMER eas ewi mmsn wa aed swws dwsws

4/2 Property, Plant and Equipment as of December 31, 2025
(Amounts expressed in EGP thousand)
- Bulldings & Machinery & Tools &  Office Furniture Lease hold
Description Constructions Equipment Vehicles Equipment & Fixture Improvement Total

Cost as of July 1, 2025 212 549 31 561 2076 818 3032 99 872 590 449 3014 281
Transferred from projests under

construction 1772 33 35006 410 17 180 - 54 411
Disposals during the period - - - {197) (375) - {572)
Costas of December 31,2025 - 214321, 31504 2111824 . 3245 116687, 500449 3068120
g‘f"jb‘l’;“j'a;%‘;geprec'a“"” as {105 592) (20551) (1 156 495) (2 346) (66 842)  (168420) (1520 255)
Depreclation for the perfod (7 589) (884) {38 174) (84) (7 966) (24 514) (79 211}
,S?Scpu{g::zted Depreciation of » - . 197 375 _ 572
Accumulated Depreciation as (113 181) (21435) (1 194 669) (2233) (74433)  (192943) (1 508 894)
Net Book Value as of 101 140 10159 917 155 1012 42 254 397506 1469 226

December 31, 2025

4/3 The historical cost of Property, Plant and Equipment includes:

Fully depreciated assets that are stilf in use, amounting to 790 466 thousand EGP.
Speculative assets amount to 28 997 thousand EGP.
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Alexandria Container and Cargo Handling Company S.A.E.
Notes t¢ Inferim Financial Siatements
For the Threa Months Ended March 31, 2026

Translation of the interim financial
statements originally issuad jn Arabic

ldle assets amounted to 281 553 thousand EGP. (cranes 2012-2013). The company conducted an Impairment
test on those assets, and based on the results, It was determined that the recoverable value of these assets
exceeded their book value as of 31 December 2025. The management is an the opinion that the results of this test

is still valid

4/4 Capital Commitments

The approved investment plan in the FY 2026 budget amounts to EGP 1.271 billion

The value of approved items for which orders have been issued (contracts/works/suppfies} amounts to EGP
9.750 million.

The value of items stili in the tendering pracess (the date for the technical bid opening has been announcedy)
amounts to EGP 1.087 billion

The value of items still in the stage of preparing the terms of reference and specifications, or in negotiations

1o set the date for the technical bid opening, amounts to EGP 102 million.

e The value of items for which a memorandum is currently being prepared for submission to the Supretme

Budget Commitiee for approval amounts to EGP 72 million.

e The value of capital commitments from prior plans that are under implementation and to be completed during

the current fiscal year amounts to EGP 275 million.

4/5 Restrictions:

There are no restrictions on the company's ownership of the Property, Plant, and Equipment,

5. Projects Under Construction:

The balance of projects under construction as of March 31, 2026, amounted to 206 610 thousand EGP, detailed as

follows:
Amount expressed in Thousand EGP
Description March 31, 2026 December 31, 2025

A- Assets Under Construction

Buildings & Constructions 28 138 16 744
Machinery & Equipment 1098 1098
Vehicles & Transpertation 61474 67 481
Tools & Equipment 49 84
Office Furniture & Fixture 8 901 320
Leasehold improvements 699 699
Total Assets Under'(;onstructionl 100 359 - ' 86 426
B- Advances payment for Construction or Acquisition of Property,

Plant, and Equipment

Letters of Credit {for purchasing assets & spare parts) 26 624 655
Advance payments (load-bearing beam for the third rail at El-Dekheila}. 79 627 66 122
Total downpayments for constructions 106 251 66 777
Total Projects Under Construction 206_ 610 153 203

Detailed Movement of Assets Under Construction for the period from December 31, 2025 to March 31, 2026

18




Alexandria Container and Carge Handling Company S.A.E, Translation of the interim financial
Notes to Interim Financial Statements statements originally issued in Arabic

For the Threa Months Ended March 31, 2026
m

Amount expressed In Thousand EGP

Description Ja"zla;"g 1, Ad(gﬂ:ggr%lging Disposals Trarrsfgs;‘:d o march 31, 2026
Bulidings & Constructiens 16 744 22 479 - (11 085) 28 138
Machinery & Equipment 1008 165 - {185) 1098
Vehicles & Transportation 87 481 1153 {4 808} (2 354) 81474
Tools & Equipment 84 (35) - -- 49
Furniture & Fixture 320 12 083 - (3482) 8901
Leasehold improvements 699 o -- -- 699

Tofal © o i 86426 0 i35826° . - - (4806) - U (17086) . 100359

¢ The " Vehicles " item includes the value of strategic spare parts that the Company expects to use in ifs
equipment amounted to EGP 57 519 thousand.

*  Anamount of EGP 35 thousand was transferred from the Tools & Equipment Store to the Bulldings and
Constructions Store.

Downpayments for constructions Include and acquisition of Property, Plant, and Equipment Include:
Letter of credit '

- Amount of 507 thousand EGP remaining for the purchase of (2) ZPMC quay cranes at Dekhella Terminal.
- Amount of 35 thousand EGP remaining for the purchase of (3) yard cranes at Dekheila Terminal.
- Amount of EGP 25,940 thousand represents a letter of credit for the purchase of two (2) Kalmar forklifts.

- Amount of EGP 142 thousand represents a letter of credit for the supply of crane wires.

6, Investment property :
- The cost of acquiring land is recorded at historical cost and has been reclassifled as long-term real estate

investmants in the accounts of the head office. This investment consists of a plot of tand registerad as a joint share
in the name of the Holding Company for Maritime and Land Transport, covering an area of 1,418 square meters.
The land was purchased from El Wadi Cotton Ginning Company in the Al-Balyana area, Sohag Governorate, as
part of a total area of 18,451.57 square meters, on which a school complex affiliated with the Educational Buildings
Authority (under the Ministry of Education) is located. The authority holds the right to use the land free of charge
for 60 years, from November 2, 2008, to November 1, 2058.

~ The ordinary General Assembly approved the company’s contribution to purchasing the land on April 27, 2008,
cansidering this contribution an investment property.

- The entire value of the investment property was impaired in previous years due to the fack of current or future
expected returns from this investment, rendering it economically unfeasible.

~ The details are as follows:

Amount expressed in Thousand EGP
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Alexandria Container and CGargo Handling Company S.A.E. Translation of the interim financial
Notes to Interim Financial Statements statements originally issued in Arabic
For the Three Months Ended March 31, 2026

Descriptlon March 31, 2026 December 31, 2025
Real Estate Investment Value 2413 2413
Real Estate Investment Impairment {net) (2 413) (2 413)

NetBalance - T T A

7. [Intangible Assets (Nef):
These assets are recorded at cost less accumulated amortization, with amortization calculated using the straight-
line method over an estimated useful life ranging between three to ten years.

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025

Intangible Assets 44 798 50 070

Detailed Movement of Intangible Assets for the period from December 31, 2025 to March 31, 2026:

Amounts expressed in Thousand EGP

Description Jan1, 2026 Additions Amortization March 31, 2026

Information System TOS 50 070 = (56272} 44798

8. |nvestments in Companies:

The table below outlines the movement of financial investments in associated companies and the number of shares
as of March 31, 2026,

8/A: Investments In Asscciate (Investment percentage more than 20%}:

Amount expressed in Thousand EGP

Opening balance Jan 1, 2026 Change Ending balance
March 31, 2026
Company Name Ownership | Value No.of | Value | No.of | Value No of
Yo Shares Shares shares
Abu Simbel & Tiba Shipping Agencies 44% | 40690 | 263644 -- ~ | 40690 | 263 644

- Investment in Abu Simbel and Taiba Shipping Agencies Company (& merged company) based in the Arab
Republic of Egypt and the investment is valued using the equity methad.

- The Commercial Register was notified on 5/1/2025 of the merger of Amoun and Memphis Shipping Agencies
Company (merged company) into Abu Simbel and Taiba Shipping Agencies Company (merged company).

- Equity method has been used to determine the investment value according to financial statements prepared by

Abu Simbel and Taiba Shipping Agencles Company (merger company) dated June 30, 2025 noted that It's the last
available financial statements in the date of financial statements,

8/B: Investments in other companies at falr value through OCI:
Amount expressed In Thousand EGP

Ownership No. of shares Investment Value In USD Balance as of Balance as of
o,

Company Name A currency March 31, 2026 December 31, 2025
The Egyptian Group for Mult- 6.01% 182735 930 usD 18274 1306833 1134 808

Purpose Terminals Gompany
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Alexandria Container and Carge Handling Company S.A.E. Translation of the interim financlal
Notes to Interim Financial Statements stataments originally issuad in Arabic
For the Three Months Ended March 31, 2026

Company Name Ownership No. of shares Investment Value in USD Balance as of Balance as of
Lompany Rame % currency March 31, 2026 December 31, 2025
The Egyptian Company for o -
Garages (Turguman Group) 6.54% 1365220 EGP 10108 10103

Total '~ - L eI T e e 18274 .~ 1406936.. . - 1 144911

Egyptian Ports Company {formerly Egyptian Multi-Purpose Terminals Group)

- The company previously heki a 13% in EMP S.A.E. issued capital, equivalent to 6560 thousand shares at a par
valus of EGP 100 per share af incorporation, an Egyptian joint stock cempany operating under the free zone system.

- The Board of Directors of EMP decided to increase the company's capital from EGP 500 million to EGP 2.2 billicn
to contribute 2,860,000 shares with a par value of EGP 100/share.

- EMP decided to increase lts capital by Board of Directors Resolution No. (7) dated 26/2/2022 and by an
Extraordinary General Assembly, and the company’s management has expressed Its unwillingness to contribute to
this increase, and therefore the percentage of contribution was reduced from 13% to 6.01% upon completion of
increasing the issued capital.

- The functional currency of EMP was switched from EGP to USD upon transitioning to free zone operations.

- EMP's management refunded the amount of EGP 292,500 thousand in December 2023, which was Included in the
amount paid from the capital increase account of the Egyptian Group for Multipurpose Stations, which was Included
in the amounts paid from the investments account.

- EMP signed a long-term syndicated financing coniract on September 17, 2020 for a petiod of 14.5 years to finance
part of the investment cost of its project - the construction of the multi-purpose station - as a guarantee o meet the
okligations of this financing, all shareholders have pledged that their obligations in this financing will be within the
limits of their share of capital.

- On September 8, 2024, the capltal of the Egyptian Ports Company was increased to USD 304.49 thousand, and
Alexandria Container & Carge Handling Company did not contribute to this increase, which led to the reduction of
the investment ratio from 13% to 6.01%.

- With reference to the Company’s Genaral Assembly held on December 25, 2025, a resolution was issued approving
the change of the Company’s trade name from “The Egyptian Group for Multipurpose Stations” to "Misr Ports
Company”.

Fair Value Study:

The investment was evaluated this year at fair value as follows:

A fair value study was prepared by an Independent financial advisor registered with the Financial Regulatory

Authority (FRA), and used the multiples method fo value tha investment to reach the falr value as follows:

1- The study relied on the use of the market approach using the multiples method, and the Egyptian Group of
Multipurpose Stations Company was valued using the B/BV multiple obtained from companies equivalent to the
company under study, taking Into account the difference in listed companies similar in size, profitabilily and
liquidity - a discount range of 5% and 10% was applled to the B/BY muttiple to cover sector risk and other risks
associated with the company specifically. Using a B/BV multiple of 1.0x and applying a conservative discount
range of between 5% and 10%, the Company's average equity value was US$421.4 millien,

2- The fair value of The Egyptian Ports Company as of 31 December 2024 (the valuation date), in accordance
with the adopted valuation methodologies, amounted to USD 400,169 thousand, distributed over 3 billion
shares. Accordingly, the average fair value per share amounted to USD 0,14,

3- The independent financlal advisor has indicated that since he has not been provided with a future plan for the
assessed company and has not been provided with an approved plan for 2025, the valuation has been based
on the financial statements of the assessed company as of 2024.
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Alexandria Container and Cargo Handling Company $.AE. Translation of the interim financial
Notes to Interim Financial Statements statements originally issuad in Arabic
For the Threa Months Ended March 31, 2026

4-

In light of the fair value study mentioned above, the Company's Board of Directors issued Resolution No. (4) on
March 1, 20286, approving the commencement of procedures to divest from the investment in Egyptian Maritime
Ports Company. The Board also authorized the Managing Director to sign 2 Memerandum of Understanding
with the Holding Company for Maritime and Land Transport regarding the sale of the Company's stake in the
Company's capital, subject to obtaining the approval of the Ordinary Gensaral Assembly and fulfilling all legal
and regulatory requirements. This includes submitting the fair value study prepared by an independent financial
advisor and reviewed by the company's auditor, in accerdance with the Financial Regulatory Authority's Board
of Directors Resolution No. 11 of 2014 and the Egyptian Exchange's listing and dellsting rules,

The Ordinary General Assembly convened on Thursday, 16/04/2028, approved the sale of the company's
entire stake In the issued share capital of Misr Marine Ports Company (S.A.E.), amounting to (182,735,927)
shares, representing {6.01%), Holding Company for Maritime and Land Transport. This fransaction is
considered a related-party transaction, provided thaf the share price shall not be less than the value
determined by a fair value study prepared by an independent financial advisor. Payment shall be made in US
dollars or Egyptian pounds in accordance with the exchange rate announced by the Central Bank of Egypt on
the transaction execution date, Noting that the execution of the transaction through share swap in accordance
with the previously disclosed Memorandum of Understanding has been abandoned.

The Egyptian Company for Garages (Turguman Group)

- An amount of EGP 733 thousand was paid as part of the capital increase and recorded under "Payments on
Account of Investment Increases” in accordance with Board of Directors Resolution No. 180 dated November
21, 2021, pending finat approval of the capital increase by the Egyptian Gompany for Garages.

- The fair value of the Egyptian company for Garages (Turguman group} measured using the multiples method,
ihe study relied on the use of the market approach using the multiples mathod, valued using the P/BV muitiple
obtained from companies equivalent to the company under study, taking Inte account the difference in listed
companies similar in size, and it's the most used approach to evaluate the companies in case there is no future
pian for the company and the small size of the company's activities, since the similar companies can't be fully
compared . Adjustments to multipliers may be applied to address those differences. Comparative companies
work in the same areas as the company under evaluation and it is necessary to consider companies with basic
similarity of investment characteristics such as markets, products, growth and other salient factors.

- The fair valus of the investment in The Egyptian Company for Garages (Turgeman Group) in December 31,
2024 (valuation date), according to the followed and mentioned basis, amounting to EGP 154 091 thousand
distributed in 20.9 million shares, so the average fair value of share is EGP 7.4.

- The independent financial advisor stated that no approval has been granted for a future plan of the company,
nor for the approved plan for 2025. Accordingly, the valuation was based on the company’s 2024 financial
statements, which are the most recent available for the company under study,




Alexandria Container and Cargo Handling Company S.A.E, Translation of the interim finangial
Notes to Interim Flnancial Statements statements originally issued in Arabic
For the Three Months Ended March 31, 2026

8/C: Investments in other companies:

Opening balance Ending balance
January 1, 2026 Change Revaluation March 31,2026
Ownership No. of No of No. of
Company Name % Investment Changes Amount Shares Amount shares Amount Shares
The Egyptian
C fi
ompany for 2% 21,548 (21,548 - 200,000 ; - - 200,000
Maritime
Navlgafion

The Egyptlan Company for Maritime Transport:

The pravision formed during the year 2014/2015 for The Egyptian Company for Maritime Transport was reduced by
EGP 7 214 thousand, and the remaining investment vafie of EGP 2 500 thousand was written off as extraordinary
losses, as the company is under liguidation.

9. Investments in Debt Instruments at Fair Value:

The Company holds treasury bonds in Egyptian pound classified as financial assets measured at fair value through
other comprehensive income, the business mode! for financial assets is to hold them for the collection of
contractual cash flows and for sale.

Amount expressed in Thousand EGP

Description March 31, 2026 Becember 31, 2025
Paid amount 199 718 199 718
Change In fair value of debt instruments 1 854 2482

investment Value L . 201872 _ 202 200

10. Advance Payments for Investments:
These represent payments made in advance for investments in other companies at fair value through OCI:

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025

Egyptian Company for Garages {Turguman Group) 733 733

11. Related party fransactions:
Relatad parties are represented by companies over which the Company's shareholders exercise significant
influence, and the Company enters into certain transactions with some related parties.

Below Is a summary of the most significant transactions entered into during the period ended 31/03/2026
between the Company and its related parties:
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Alexandria Container and Gargo Handling Company S.A.E, Translation of the interlm financial
Notes to Interim Financial Statements statements originally issued in Arabic

For the Three Months Ended March 31, 2026
]

Amount expressed in Thousand EGP

Relationship Contribution Transaction Transaction March 31, December 31,

Description Type % Type Volumoe 2026 2025

ROU of Land
and Building
and related
Alexandria Port Shareholder 7.63% cleaning 209 410 1924 147 736
services and
fow 800 and

financing lease

’Toté]f..=Due' fromRe!ated R R RN ERE o _

Accrued
Shareholder 35.37% consultants’ - - (3}
fees

ROU of Land
and Building
and related
Alexandria Port Shareholder 7.83% cleaning - {13 896) -
services and
low 800 and
financing lease

Helding Company for
Maritime & Land Transport

Total Due to Related n hGEy : .
Parties - (13 896) - @
Amounts Paid to the Chairman and

board members March 31, 2026 March 31, 2025

Salary of / Chairman according to General 380 75

Assembly minutes

Salary of / CEQ according to BOD minutes 373 1988

Allowances of / board members according

to General Assembly minutes 2577 1211

Top management salaries 2759 3163
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i
Alexandria Container and Cargo Handling Company S.AE. Translation of the interim financial ‘
Notes to Interim Financial Statements statemenits originally issued in Arabic |
For the Three Mcnths Ended March 31, 2026

o

12. Loans to Other Entities (Net): |
Includes an interest-free loan to the Egyptian Navigation Company with USD 517 thousand equivalent to i
EGP 2 million and 26,697 thousand with expected credit losses applied for this loan and were previously '

recognized in the profit or loss statement in prior years. \
Amount expressed in Thousand EGP !

Description 31 March 2026 31 December 2025
Loan to Egyptian Navigation Co. 30228 26 697
Expected Credit Loss {Loans) (30 228) (26 697)

f'Njet_B_aIé\_ht;e:' S e . o e L - .

Movement of Expected Credit Losses for Lending to Other Entities

Amount expressed in Thousand EGP

. Description Balance as of Change Balance as of
Jan 1, 2026 March 31, 2026
Expected Credit Losses for 26 697 3531 30 228

Loans to Other Entities

13. Inventory

Inventory as of March 31, 2026
Amount expressed in Thousand EGP

Inventory Type 31 March 2026 31 December 2025

Spare Parts 142 351 135 743
Idle spare parts 4728 4759
Fuet / Qils / Grease 11788 8714
Waste 6 009 5528
Materials & supplies 18 761 17 888
Total Inventory 183 635 172 632

Obsolete inventory amounting to EGP 4,726 thousand represents 2.574% of the total inventory balance.
Obsolete Inventory is measured at cost, as it mainly consists of specialized spare parts that are not readily ‘
saleable. In addition, Inflationary pressures have led to an increase in the selling prices of spare parts. :
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Alexandria Container and Cargo Handling Company S.AE. Translaiion of the interim financial
Notes {o Interim Financial Statements statements griginally issued in Arabic
For the Three Mcnths Ended March 31, 2026

m

14. Accounts and Trade Receivables

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025
Customers 685 225 308 326
Less: Expected Credit Loss on accounts

. (156) (68)
receivables

NetTrade Recelvables” . - . .~ ' —'e8s0e9 - - . 308258

The amount collected from customers during the peried from 1 April 2026 te 30 April 2026 against outstanding
balances amounted to EGP 609,688 thousand,

Movement of Expected Credit Losses for Accounts Receivables

Amount expressed in Thousand EGP

Description Balance as of Change Balance as of

Jan 1,2026 March 31, 2026
Expected Credit Losses for 68 88 156
Customers

15. Contract Assets and Accrued Revenues:

Amount expressed in Thousand EGP

Description March 31, 2026 Jan 1, 2026
Contract assets from customers 82134 17 857
Accrued revenues 71 547 32 062

Net Contract Assets and Accrued
153 681 43919
Revenues:
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16. Debtors & Other deblt balances {net):

Description

Alexandria Container and Cargo Handling Company S.A.E.
Nates o Interim Financial Statements

For the Three Months Ended March 31, 2026
“

Translation of the interim finangial

statements originally issued in Arabic

Amount expressed in Thousand EGP

March 31, 2026

December 31, 2025

Deposits with others
Suppliers - advance payments
Prepaid expenses

Cther debtors

Paid amounts related to the dock crane
accident

Debit balances related to specific activities
against corresponding credit balances

Employees’ Share (3%) in bank
Less: Corresponding Credit Balances
- Expected Credit Loss

Net Other Receivables

2796

12783

10 893

48 956

4,850
(4,650)

(357)

2796
10 450
3527

1345

48 956

4,533
(4,533)
(238)

66 836

- The settlement will be made upon the issuance of the final court ruling regarding compensation for the quay

(berth) accident (see Note 43).

Movement of Expected Credit Losses for Debtors

Description 1 Jan 2026

Amount expressed in Thousand EGP

Change

31 March 2026

Expected Credit Losses for
Debit Balances

238 119

17. Investments in current Debt Instruments — at amortized cost:

357

Investments in debt instruments amounted to EGP 4,372,460 thousand as of March 31, 2026 and are

represented in the following:

a) Financlal assets measured at amortized cost (Treasury bills) — maturities of more than three months up to

one year,
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Alexandria Container and Gargo Handling Company S.A.E. Translation of the interim financial
Notes to Interim Financial Statements statements originally Issued in Arabic

For the Three Months Ended March 31, 2026
B e —

A - Financial Assets at Amortized Cost (Treasury Bills) — maturity above 3 months and till 1 year

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025
Pald Amount 1197 957 1239627
Add: Accrued Interest for the period ended

100 220 30 355
31/3/2026.
Less: Tax on Treasury Bills (20 044} {6 071)

B - Financial Assets {Securitized Bonds)

Amount expressed in Thousand EGP

Deseription 31 March 2026 31 December 2025

Pald Amount 94 638 177 810
Less: Expected Credit Loss (309) (785)
Tol sy oamoms

Movement of Expected Credit Losses for Securitization Bonds

Amount expressed in Thousand EGP

31 December
Description Change 31 March 2026

2025

Expected Credit Losses for 785 (476} 309

Securitization Bonds
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Alexandria Container and Cargo Handling Company S.A.E. Translation of the interim financial
Notes to Interim Financial Statemsnts statements originally issued in Arabic

For the Three Months Ended March 31, 2026
i

18, Cash and Cash Equivalents:

The balance of cash and cash equivalents amounts to 4 576 349 thousand EGP and includes

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025

Current accounts in EGP 134 328 104 819
Current accounts in USD 93 959 60 451
Current accounts in Euro 1449 1617
Total Current Accounts 220 736 166 887
Fixed deposits in EGP 1963 450 1101 284
Fixed deposits in USD 1020 608 883 236
Total Fixed Deposits 2984 058 1 984 520
Total Cash at banks 3213794 2151 407
T-bills (3 months} 1362 914 783 827
Totai Cash & cas;. Equivalent . - - A58 708 . 2935 234
Less: Expected Credlf Loss on Bank Balances (359) (939)
NetCash & Cash Equivalents .~ . '~ . . 4576340 . ° - 2934295

Movement of Expected Credit Losses for Banks:

Amount expressed in Thousand EGP

Item December 31, 2025 Change March 31, 2026

Expected Credit
Losses for Banks 939 {580) 359

Total Balance 939 (580) 359

- The Company applied the exemption stipulated by the decision of the Prime Minister No. 4575 of 2023, issued
on 28 November 2023, which allows not recognizing expected credit losses for debt instruments issued in local
currency, as well as current accounts and deposits in local currency held with banks aperating in Egypt, with
maturities of one month or less.

- Current accounts with banks are interest-bearing accounts with variable daily and monthly interest rates,
offering the highest available return,

- All time deposits are placed for perieds ranging from one to three months and earn inferest at an average
rate ranging from 17% to 21% for deposits In Egyptian Pounds, and an average rate ranging from 3.5% to
4.8% for deposits in U.S. Dollars.

- A study on expected credit losses for bank balances as of 31 March 2026 was prepared by the Company.

- For liquidity presentation purposes, the amount of EGP 160.370 million related to collateral for letters of
guarantee and deposits agalnst letters of credit was excluded and included under investments in restricted
deposits.
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Alexandria Gontainer and Cargo Handling Company S.A.E,

Notes to Interim Financial Statements

For the Three Months Ended March 31, 2028

Translation of the Interim financial
statements originally issuad [n Arabic

- ——————————————

18. Share Capital:

- The authorized capital amounted to EGP 2 billion as of March 31, 2028, The company's Extraordinary General
Assembly approved on June 6, 2024, an increase in the authorized capital from EGP 1 billion to EGP 2 billion.
The company's Articles of Association were amended accardingly, and the Commercial Register was updated
to reflect this change on August 13, 2024.

Issued and Paid-up Capital:

- The issued and paid-up capital amounted to EGP 1 489 753 thousand, with a par value of EGP 0.50 per
share, totaling 2 979 506 800 shares, in which an extraordinary General Assembly {EGA) hsld on
June 6, 2024, approved an increase in the issued and paid-up capital from EGP 744 876 700 lo
EGP 1 489 753 400 which was an increase of EGP 744 876 700, distributed as 1 489 753 400 shares at 50
piasters per share, the increase was financed through a 1-for-1 bonus share distribution (ene free share for
each existing share), funded from the statutory reserve appearing In the audited financial statements for the
fiscal year ending June 30, 2022.

- The necessary approvals were obtained from the Economic Performance Sector of the General Authority for
Investment and Free Zones and the Financial Regulatory Authority, and the new shares were issued, and
Articles (6 & 7) of the Articles of Association were amended. The Commercial Register was updated to reflect
the capital increase on August 13, 2024. The bonus shares were distributed starting from Tuesday,
Sepfember 17, 2024.

- On Novemper 20, 2025, the Saudi Egyptian Investment Company completed the sale of its entire stake in
the Alexandria Container and Cargo Handling Company to Black Caspian Logistics Holding Limited, in a
transaction executed in accordance with the regulations and rules governing the capitai market.

Capital Structure Breakdown:
Amount expressed in Thousand EGP

Shareholder Number of Shares  Ownership % Ma£32631’ Decezn(',llzagr 3,

Q"L'gin"dgﬁ,g'g‘spp%'}{ for Maritime 1,053,830,080 35.369% 526,915 526,915
Alpha Oryx Company 953,442,176 32% 476,721 476,721
El';g‘,‘ngﬁﬁjﬁgd'-"g'ﬂ'“ 575,901,360 19.329% 279312 279 312
Alexandria Port Authority 207,357,824 7.631% 113,679 113,679
Free Fioat (Public Trading)} 168,975,360 5.671% 93126 93 126
Total 2,079,506,800 100% 1,489,753 1,489,753
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20, Reserves:

Amount expressed In Thousand EGP

Description Balance as of Jan 1, 2026 March 31, 2026

Legal reserve 783,435 783 435

Capital reserve 225419 225419

Statutory reserve 515 001 515 001

Other reserves® 471,322 - 471 322

Tofal . o . 1988AT7 . o oo 1995177

¢ Breakdown of Other Reserves:
Amount expressed in Thousand EGP

Statement Amount
Project reinforcement reserve 374,705
Other reserves established in 2020/2021 70,489
Reserve for fixed asset price appreciation (established in pricr years) 8,142
Difference between nominal value and fair value arising from increased shareholding in the Egyptian 6.008
maritime navigation company !
Revaluation of foreign currencies in Egyptian pounds ) 6,541 i
Increase in agency investments against free shares issued by maritime agencies in 2004 3,300 :
\(/:aILétf;t c)}f gifted assets supplied by companies (including equipment and cranes under dosumentary 1.027

redits !
Compensation from Al-Ahly insurance company for the calmer crane incident 117
Value of a used caravan gift supplied by Amco consuitancy office - _ 3
Total "~ PR o T s ' 471,322,

21. Other comprehensive income:

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025
Opening balance 694 095 679 350
Gains/losses on change In fair value of investments 262 025 {46 799)
Change in deferred tax on investments in other companies (58 955) 10 529
Revaluation of investments in associated companies = 1811 |
Actuarial gainsflosses on remeasurement of employee - 40 066 |
benefit .
Gains and losses on change in fair value of debt (628) 9138

instruments (government bonds)

Total 896 537 694 095

An actuarial valuatlon study for the remeasurement of employee bensfit plans was prepared by an independent
actuarial expert. Management belleves that the study prepared as of 31 December 2025 remains valid, and that
there have bean no significant changes that would affect the company's obligations as of 31 March 2026.
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22. Retained Earnings

Amount expressed in Thousand EGP

Description March 31, 2026 December 31,
2025
Baginning balance 3 329 966 6642 968
Retained earnings (losses) 12 559 @1}
Distribution of surplus P (6 627 567}
Revaluation of investments in merged associate companies - (3 270)
Profit of the period 1939 818 3317856
Ending Balance - 5282343 - 3329066

23. Employee’s Benefits Liabilities:

The Company applies a defined benefits plan according to the resolutions of the General Assembly. The end-of-
service gratuity is based on the employees’ final salaries and allowances and thelr accumulated years of service
at the time of retirement., These end-of-service benefit plans are unfunded, and obligations are settled upon
retirement or death as per the General Assembly's decision. An actuarial study has been conducted by an

independent actuarial expert, as detailed below:

Defined Benefit

Amount expressed in Thousand EGP

Description

March 31, 2026

Estimated defined liabllity at the beginning of the pericd
current service cost

Interest cost

Benefits paid by the company

Estimated Liability at the End of the period _
Ermpioyee Benafits Liabilities — Current
Employee Benefits Liabilities — Non-Current

Main assumption based as on the study prepared of December 31, 2025

Description

31 December 2025

Discount Rate:

inflation Rate:

Benefit Increase Rate:

Life Expectancy for Retirees:

Retirement at the date of the examination (60 years)
Retirament after 20 years (40 ysars)

32

%19.5
%11.7
%15
Year
16.54
17.66

156 148
3083

6 100
{5 373)
159 958
27 684
132274
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The movement in defined hkenefit obllgations according to the actuarial study prepared as of

31 December 2025, along with its projections for 2026, is as follows:

Amount expressed in Thousand EGP

Description 31 December 2026 31 December 2025
Estimated Defined Liabilitles at Beginning of Period 156 148 188 501
Service Cost 8 502 5772
Interest Cost In Defined Liabilities 28 225 12 792
End-of-Service Cost (Optional Early Retirement} - -
Benefits Paid by the Company (23 874) {110 852)
Actuarial IOS.S (galn} — to adjust the assumptions of the benefit _ (15 362)
payment option
Actuarial (Gain) Loss - Demographic Assumptions e -
Actuarial {Gain) Loss - Financial Assumptions - (12 216)
Actuarlal {Gain) Loss - Experience Adjustments - (12 487)

 Estimated Liabififies at End of Period .o qg9001 - . 156148

24. Provisions

Current provision:
Amount expressed in Thousand EGP

Provisio
Description Jan 1, 2026 Formed Used ' ns.no March 31, 2026
longer required

Tax Provision 58 908 -- - - 58 908

*Claims & Legal

Disputes Provision

(Alexandria Port 4 084 -- - - 4 064
Authority / Customs

Authority).

*Provision for

claims and legal 16 611 - {251} - 16 360
disputes.

Total 78 583 - (251} - 79 332

* In the opinion of management and legal counsel, the disclosures normally required regarding provisions In
accordance with Egyptian Accounting Standard No. (28) "Provisions, Contingent Liabllities, and Contingent
Assats" were not provided, as the Company’s management believes that such disclosure could severely affect the
outcome of negotiations with the relevant parties,
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25, Deferred tax liabilities

Description March 31, 2026 December 31, 2025

Deferred tax liabilities arising from temporary
differences

252 542 192723

Deferred tax liabilities charged to the statement of profit or loss:

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025

Deferred tax liabilities arising from tamporary
differences

2604 1740

Deferred tax liabilities charged to the statement of comprehensive income:

Amount expressed in Thousand EGP

Description . March 31, 2026 December 31, 2025

Deferred tax liabilities arising from temparary
differences

246938 190 983

26. Creditors and other credit balances:

26/1- Credifors and other credit balance {non-current)

Amount expressed in Thousand EGP

Description 31 March 2026 31 December 2025
Excess cash share for employees* 4409 4 409
Private sector share 201 201
Total o _ 4610 . 4610

The excess cash share for employees Is carried forward from previous years according to the Public Sector Law.
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26/2- Creditors and other credit balance (current)

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025

Payables to Authorities & Entities 95 639 75 448
Accrued Expenses 93 011 83 952
Other Payables 24 621 26116
Deposits from Third Parties 33235 29 851
Dividend Creditors 3175 3175
Less; Debit balances related to specific activilies

and have a counterpart in debit balances, (4 650) (4 533)
Total S S © 245031 - ' 214 009

27. Right-of-use assets and lease liabilities

2711 Right-of-Use Assets under Lease Contracts

- A commercial timber yard leased from the Alexandria Port Autharity (shareholder}, where the calculation period
began on July 1, 2024, and ends on June 30, 2027. Future rental payments were discounted at the company’s
additional borrowing rate af the start of the calculation, and the discount rate used was 22.67%.

Amount expressed in Thousand EGP

Description March 31, 2026 December 31, 2025
Total value of lease contracts 45 605 50 563
Less: amortization charged to statement of profit or (6 257) (4 958)
loss
I‘;Iaf pl.‘e;sent valuq .of' lease contracts ' . | _ 39 3.48. | - 45605 .

2712 Lease liabilities
Amount expressed In Thousand EGP

Description March 31, 2026 December 31, 2025
Total present value of lease liabilifies ' 45 605 57 583
Add: Differences from changes in present value 2113 4647

charged io statement of profit or loss
Less: lease payments during the period (8 321) (16 625)

Ending balance 39397 45 605
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Description March 31, 2026 December 31, 2025
Classified as follows:
Current lease liabilities 21 452 27 660
Non-current lease liabilifies 17 945 17 945

28. Revenue

Activity
Storage services
Unloading services
Yard services
Shipping services
Energy supply services
Logistics services
Vessel services
Transit services
Transii storage Yard services
Value-Added Services — Risk Margin
Shared Warshouse
Trading Fes services
Value-Added Services — Irregular Surcharge
Electronic services
Total -

29, Cost of Revenue

Amount expressed in Thousand EGP

For the three Months Ended

March 31, 2026 March 31, 2025
652 685 618412
479 826 470 461
466 564 463 710
252 640 247 464
124 509 115 488
53516 49 680
38 247 42 509
31033 9 850
12 358 3 569
11 021 20374
10 58¢ 13 862
8899 6 836
3328 3937
1734 1113
2146947~ - 2076 265

Amount expressed in Thousand EGP

For the three Months Ended

Description March 31, 2026 March 31, 2025

Yard utilization fees 148 927 141 755
Wages 140 240 149 344
Investment Authority Fees & Fixed Taxes 57 843 45123
Materials, Fuel & Spare Parts 63 303 66 371
Depreciation and amortization 51180 36 914
Purchased Services 16 318 25 504
End-of-Service Compensation (Operational Labor) 1598 (8 809)
Losses from impairment of Investment Formation .
(Note 5) 4 606

Provision other than depreciation - 1639
Total 487 215 457 8M
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30. Other revenues

Statement

Amount expressed in Thousand EGP

For the three Months Ended

March 31, 2026

March 31, 2025

Other miscellaneous revenues

Profits from sale of scraps
Total - - = '

31. General and Adminisirative Expenses

9133

214

9347

3340

(57)
3288

Amount expressed in Thousand EGP

For the three Months Ended

Description March 31, 2026 March 31, 2025

Wages 46753 53 184
Fees & taxes 19 299 20 252
Building utilization fees 10 502 10 022
Purchased services 11 733 15 085
Raw materials, fuel & spare parts 5626 6 953
Depreciation & amortization 2672 5 656
Tax on investment income from Investment in Debt

Instruments 24 634 5110
End-of-Setvice Compensation {Admin Staff) - (3 147)
Cost of Employee Benefit Obligations 1485 N
{Administrative Staff)

Total - ¢ . 122704 M3 115

32. Other Expenses

Description

Amount expressed in Thousand EGP

For the three Months Ended

March 31, 2026

March 31, 2025

Miscellanaous charges and losses
Capital losses

Total
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33. Finance income

Description

Amount expressed in Thousand EGP

For the three Months Ended

March 31, 2026

March 31, 2025

Bank credit Interest
Treasury bills investment Returns
Treasury bonds Investment returns

Securitized bonds Investment returns

34, Finance expenses

82577
143 326

13131

7114

g as

257 189
25 548
11 569

3 882
208 188

Amount expressed in Thousand EGP

For the three Months Ended

Description March 31, 2026 March 31, 2025
Differences arising from changes in the present 2113 3120
values of lease contracts (note 27-2)
Bank expenses 2872 2058
Interest on employee bensfit obligations 6 100 20 026
Total. 11 085 25204

35. Earnings Per Share

- The issued and paid-up capital as of March 31, 2026, Is 2 979 506 800 shares. The basic earnings per share
were calculated by dividing the profit attributable to shareholders by the weighted average number of ordinary
shares outstanding during the perlod {under general assembly approval)

Description

Amount expressed in Thousand EGP

For the three Months Ended

March 31, 2026

March 31, 2025

Net profit after tax

Less

Sports club shareg

Employees' share

Board of directors' share

Add: BOD undistributed bonus
Shareholders' dividends of profits
Issued shares

Basic earnings per share (EGP)

38

1939818

(9 699)
{193 011)
{10 000)
1945
1729 052
2979 507
0.580

1763 358

8 817)
(175 454)
(10 000)
1833

1 570920
2979 507
0.527
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36, Operating Segments

- The operating segment Is a component of the entity that engages in business activities from which the entity
may eamn revenues and incur expenses. The company consists of the following main operating segments:

- Alexandria Container Terminal + Head Office {represented by Yard 32 at Alexandria Port)
- Dekheila Container Terminal

*The company maintains detailed segment-level acocounts, For presentation purposes, the Head Office
operations have been consclidatad within the Alexandria Terminal segment, as it represents only 1% of the
company's total operating segment revenues. Consequently, the company has not presented the Head Office
as a separate operating segment, as it does not meet the required criteria. Instead, it has been aggregated with
the Alexandria Terminal segment. The company presents its operating segments on a geographical basis.

First: Segmental Report of Assets and Liabilities (By Geographic Distribution)

Amount expressed in Thousand EGP

Alexandria Terminal & Total as of Total as of

Description Head Office Dekheila Terminal  yoron'3q) 2026 December 31, 2025
Segment Assets 7 750 403 2 841 585 10 600 988 8 387 620
Segment Liabilities 546 093 231 127 777 220 722 481
Employee Banefits 56 954 103 004 159 958 156 148

Second: Segmental Report of Profit for the Period from December 31, 2025 to March 31, 2026 (By Geographic
Distribution)

Amount expressad in Thousand EGP

Alexandria Total f Total f
Description Terminal &  Dekheila Terminal otal as o ota.as o
P Henl Otfice March 31, 2026  March 21, 2025

Revenue 10565 957 1 090 920 2 146 947 2076 265
Cost of Revenue (232 034) (255 181) (487 215) {457 841}
Gross Profit 823 923 835 809 16859 732 1618 424
Previsions no longer required e - -- 18 737
Other Income 8 634 713 9 347 3283
Administrative Expenses {85 608) {37 096) {122 704} (113 115)
Provisions other than depraciation -- - - (25 409)
Expected cradit [oss 237 612 849 36
Other Expenses (9) - (9) (8 839)
Results of the segment's
operating activitios 747177 800 038 1547 215 1494117
Finance Income 179 282 66 856 246 148 208 188
Company's Share of Profit of an
Asso%iatg - - - 16061
Finance Expenses (7 866} (3219) {11 085) (25 204}
Foreign Exchange Differencas 98 851 62 378 159 227 (8 471)
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_ . : Total as of Total as of
Description Terminal &  Dekheila Terminal
P Head Office March 31, 2026  March 31, 2025
Net Profit Before Tax 1015454 926 051 1941 505 1776 691
Income Tax (823) - (823) {8 682)
Deferred Tax (864) - {(864) {4 651)
Net Profit Distributable 1013 767 926 051 1939 818 1763358

Third; Segmental operational report of the profit for the period from December 31, 2025 to March 31, 2026

(Distributed According to Operational Activities)

Description

Storage

Unloading

Loading

Transit

Amount expressed in Thousand EGP

Logistics Services &

Balance as of March

Others 31, 2026

Revenue 652 685 479826 252640 31033 730 763 2146 947
Cost of Revenue (148116)  (108889) (57 333) (7 042) (165 835) (487 215)
Gross Profit 504 569 370937 195307 23 991 564 928 1 659 732
Other Revenue 2842 2080 1100 135 3181 9 347
Administrative

Expenses {37 556) (27 341) (14 396) (1 768) (41 643) {122 704)
Expacted credit loss 258 190 100 12 269 849
Other Expenses (3) (2} ] - (3) ®)
g::;?:i"g Activity 470110 345873 182110 22370 526 752 1547 215
Finance income 75 392 54 829 28 869 3 548 83 612 246 148
Finance expense (3 395) (2469)  (1300)  (160) (3 761) (11 085)
Foreign Currency

translation differences 48 406 35 586 18 737 2302 54 196 169 227
Net Profit Before Tax 590 513 433819 228416 28058 660 699 1941 505
Income Tax (250) {184) {97} (12} (280} {823)
Deferred Tax (266) (192) {101) (12) (293) (864)
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Loglistics Services & Balance as of March

Descrinti St Unloadi Loadi Transit
escription orage nloading oading rans Others 31, 2026

Ne:_'t_Dist_r_il-qut_aibl'é:.:'
Profit .=~ -

433443 228218 28034 . . 660126~ "

The costs, expenses, and other revenues are allocated according to the proportion of each revenue activity from total
revenus.

Segmental operational report of the profit for the Period from January 1, 2025, to March 31, 2025 (Distributed

according to operational activities)

Amount expressed in Thousand EGP

Logistics Services

Description Storage  Unloading Shipping Transit March 31, 2025
& Others
Revenue 618 412 470 461 247 464 9 850 730 078 2076 265
Cost of revenue (136 367) (103 742) (54 569) (2172) (160 991) (457 841)
Gross profit 482 045 366 719 192 895 7678 569 087 1618 424
Provisions no longer
5879 4472 2352 94 6940 19 737
required
Other revenues 978 744 391 16 1154 3283
Administrative expenses {33 691) (256 831) {13 482) (537) (39 774} {113 115)
Provision other than
o {7 568) (5 757) {3 028) (121} (8 935} {25 409)
depreciation
Early Retirement
" 8 4 - 13 36
Pravision
ECL provision {2 633) (2 003) {1 053) (42) (3 108} (8 839)
Operating activity
445 021 338 552 178 079 7 088 525 377 1494 117
results
Finance income 88 815 67 566 35 540 1415 104 852 298 188
Company's Share of
4784 3639 1914 76 5 648 16 061
Profit of an Associate
Finance expanse (7 507) (5711) (3 004} {120) (8 862) (25 204)
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Logistics Services

Description Storage Unloading Shipping Transit March 31, 2025
& Others
Fareign Currency
) {1928) (1 466) {771) (31) (2 275} 6471)

franslation differences :

Net profit before tax 529 185 402 580 211 758 8428 624 740 1776 691

Income tax (2 586) (1 967) (1 635) (41) (3 053) (8 682)

Deferred tax {1385) (1 054) {(554) (22) (1636) (4 651}

Net Distributable Profit 525214 .."399559 © 210169 8365 . 620051 1763358
Cash flows by gecgraphical segment:

Alexandria
Description Station + Head Dekheila Station Total
Office

Net cash flows from operating activities 685 601 575274 1260 875
Net Cash flows from investing activities (391 205) 50 271 {341 634}

Net cash flows used in financing activities -~
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37. Tax Position till 31/3/2026

37/1 First: Corporate Income Tax

- The company submits the corporate income tax return to the relevant tax authority annually within the legally
prescribed deadlines and pays the due tax based on these returns. Howsver, according to the tax system applied
in Egypt, the final tax liability due to the tax authority can only be determined accurately after the completion of the
tax audit by the tax authority and reaching the final assessment elther through intemal committees, inspection
committees, or courts.

- The company operates at its branches in Alexandria and Dekheila ports under the free zones system since year
2005,

- However, only the headquarters is subject to corporate income tax according to Law No. 91 of year 2006.

- The tax Inspection for the years 2016/2017 to 2019/2020 has been completed, resuliing in tax differences
amounted to EGP 89.3 million. The company, and the case was referred to the internal tax audit committees, A
provision of EGP 6.50 million has been formed for this purpose.

- The tax inspection for the fiscal years 2020/2021 through 2022/2023 has been finalized. The inspection report
resulted in total tax differences amounting to EGP 13.20 million. The Company has abjected to these differences
by submitting the prescribed appeal form and is awaiting referral to the internal committees. A provision of EGP 6
million has been recognized in this respect.

- The electronic tax return for corporate Income tax for the fiscal year 2024-2025 was submitted within the legal
deadline.

- The local fila for the financial year 2024-2025 was submitted within the legal deadline.

- The electranic tax return for the transitional pertod from July 1, 2025, to December 31, 2025, was submitted within
the legal deadline,

Second: Payroil Tax

- The work related to the Appsals Committee for the years from 2013 fo 2016 has been completed, and a decision
from the Appeals Comimittee is awaited.

- The tax inspection for the years from 2017 to 2019 has been completed, and the due tax has been pald except
for additional tax.

- The tax inspection for the year 2020 has been finalized. The inspection report resulted in tax differences amounting
to a total of EGP 7.76 million, including additional tax. The Company has filed an objection, and the case is currently
under review by the internal committee.

- The tax inspection for the years 2021 and 2022 is completed, and the taxes have been settled, except for the
additicnal tax

- Electronic payroll tax returns and monthly and annual tax recanciliations have been submitied on the actual system
at the Egyptian Tax Authority’s unified wage and salary tax platform within the legal deadline.

Third: Stamp Duty
- The inspection and payment far the year 2021/2022 have been completed.
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- Menthly electronic stamp duty tax returns have been submitted onto the new system within the legal deadline.

Fourth: Value-Added Tax (VAT)

- The VAT inspection for the years 2016/2017 to 2017/2018 has been completed, with tax differences amecunted to
EGP 13 million paid, of the original amount EGP 257.71 million except for the additional tax, after returning to
appeal committee for reinspection.

- The internal tax committea has finalized its inspection for fiscal years 2018/2019 and 2019/2020, resulting in the
payment of tax discrepancies amounting to EGP 12.19 million of eriginal amount EGP 180.37 millien in accordance
with the committee’s decision, excluding the additicnal tax.

- An appeal has been submitted to the first reconsideration committee for valug-added tax and currently under
follow-up with the committee for further resolution.

- The company raceived a claim for additional tax value for the tax audit from 2014 to 2020 amounting to EGP 18.4
milllon, and the company has made a provision to meet this claim,

- The VAT inspectlon for the fiscal years from 2020/2021 to 2023/2024 has been finalized. notification was received
regarding an amount of EGP 1.6 million for the period from 1/7/2020 until 30/11/2025, and it was objected to and
is currently being discussed by the internal committee.

- A notification was received for an amount of EGP 178.9 million for the period from 1/12/2020 until 30/6/2024. An
objection has been filed, and the case is currently under review by the internal committee. Approval has been
granted to re-open the examination, and the procedures are in progress.

- VAT retumns are submitted electronically on the tax system within the legal deadline.

Fifth; Martyrs® Honor Fund Tax

The taw issued on March 4, 2021, has been applied, and the amounts are deducted and remitted tc the Martyrs'
Honor Fund. It has been implemented and remitted in accordance with the executive regulations of Law No. 68 of
2021 regarding the mechanisms for collecting and remitting the sccial contribution, as issued by the Head of the
Tax Authorty.

Development Fee and Solidarity Support Tax

In accordance with Clause No. 9 of the first paragraph of Article 1 of the provisions of the Law on Development
Fees for State Financial Resources No. 147 of 1984 and its amendments and executive regulations, a development
fee is imposed on document data and cther instruments subject to the speclfic stamp tax, as weil as documents
submitted by clients to the company's treasury. A declaration is prepared, and the General Manager of the
Development Fee and Sclidarity Support Tax is notified within the legally prescribed deadlines.

Seventh: Real estate tax

- The company has certification that its non-taxable real estate tax dated from June 1, 2017 according to opinion
of legal consultant for tax authority.

- The Real Estate Tax Authority was requested to refund EGP 17.76 million for amounts paid without due basis up
to 2020.

- The Company has initiated legal proceedings to challenge all disputed ctaims, including filing lawsuits to nullify
claims and recover amounts paid without due basis for the years 2017 to 2020.

37/2 - Tax Expense and Accounting Profit Recongiliation:
The taxable Income for the period ending 31 March 2026 amounted to 3,856 thousand EGP.
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The corresponding (income tax expense) calculated at 22.5% pursuant fo Egyptian Tax Law No. 91 of 2005 resulting In
{amount subjected to tax x tax rate) pursuant to Egyptian Tax Law No. 91 of 2005,

22.5% x 3,656= 823 thousand EGP

Accounting net profit x Tax rate according to Law No. 91 of 2005.

22.5% x 3,801= 855. thousand EGP

Digital reconciliation between the tax burden and the result of multiplying the accounting profit and the applicable tax
rate,

823 -865 =-32thousand EGP

Effective average tax rate = Tax burden value + Net accounting profit

823 /3,801 =21.6%.

37/3. Deferrad Tax Assets and Liabllities
The balance of defarred tax assets and llabilities is as follows:;

Amount expressed in Thousand EGP

Balance as of 31-March-26

Description Balance as of 1- Recognized in Assets Liability Net as of
Jan-26 Profit & Loss 31-March-26
Deferred Tax
Liabilities 1740 (864) - 2604 (2 604)
Amount expressed In Thousand EGP
Balance as of 31-December-26
Description Balance as of 1- Recognized in Assets Liability Net as of 31-
_ July-25 Profit & Loss _ December-25
Deferred Tax . - _. 1'535 K | : ,(20-5)7 e L . -1 740.._ .; o : ,(.1 :749)

Liabilities -

37/4. Unrecognized Deferred Tax Assets

Deferred tax assets have not been recognized for the following items:

Amount expressed in Thousand EGP

Description Balance as of Balance as of
31-March-26 31-December-25
Provisions 820 1170
Right of use assets 6 257 1508
Total ' _ 7177 ' 2678

Deferred tax assets have not been recognized for the temporary differences mentioned abave, as there Is no sufficient
certainty regarding the company's abllity to utilize these assets in the foreseeable future,

38. Financial Assets and Liabilities at Amortized Cost:

Amount expressed in Thousand EGP

Description 31-March-26 31-December-25
Financial Assets at Amortized Cost
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Cash and cash squivalent 4 576 349 2934 295
Trade and notes receivables, cther debit M3 821 425013
balance, and contract assets with customers

Due from related parties 1924 - 147 736
Investments In debt instruments 1372460 1440936
Investments in restricted deposits 168122 N 160370

STotal. - Y oo i : Cooo- . 7032676 0 .o .- 5108350,

Financial liabilities at Amortized Cost

Gther credit balances and trade payables 352 053 378119
Lease liability 39 397 45 605

Dueto refated parties 13893 L 3
Total - Ce Dl e TS BB e e AR T2T

39. Financial Risk Management:

The Company is exposed to the following risks arising from its use of financial instruments:
- Gredit Risk

- Liquidity Risk

- Market Risk

- This note provides information on the Company's exposure to each of the above risks, along with its risk
management objectives, policies, and procedures for measuring and mitigating these risks, as well as its approach
to capital management. Additional guantitative disclosures related to these risks are included In these financial
statements.

- The Board of Directors bears overall responsibility for establishing and overseeing the Company's risk
management framework and internal audit functions.

- The Board has constituted specialized Risk Management and Internal Audit Committees, which are responsible
for developing and monitoring the Company’s risk management policies and internal control activities. These
committees provide periodic reports to the Board on their findings and activities,

A. Credit Risk
Credit risk is the risk of financial loss to the company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations. This primarily arises from cusiomers and bank balances.

The Company relies on its major clients, contributing over 10% of total revenues, as follows:

Alexandria Station +

Description Dekheifa Station

Head Office
Voluime of transactions {Operations}) 1144 827 1168 217
Volume of transactions (Major Clients) 353 068 472 625
Percentage of Major Clients 31% 40%

Credit Risk Exposure

The carrying amount of financial assets represents the maximum credit risk exposure. The maximum credit risk
exposure as of the periodic financial statements date is as fellows:
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Amount expressed in Thousand EGP

Description Balance as of 31-March-2026 Balance as of 31-December-2025
Related parties 1824 147 736
Gther debit balances 75071 71 369
T-bills, government bonds and securitized 1372 460 1440 936
bonds at amortized cost

Trade and notes receivables 685 069 308 258
Cash and cash equivalent 4 576 349 2934 295
Investments in restricted deposits 168 122 160 370

:;: Totai e o e 637‘8 995 Co e 3: E S 5 06_2'-'9‘54'_';

Measurement of Cradit Risk

To measure credit risk, the following three components are considered:
Exposure at default (EAD)

. Probability of default (PD)

3. Loss given default (LGD)

N =

This is to apply the Expected Credit Loss model (Expected Loss = LGD * EAD x PD),
Measurement of Expected Credit Losses for Customers

- The company assigns each exposure fo a credit risk grade based on data identified to predict loss risk {including,
but not limited fo, external ratings and management assessments).

- A simplified approach is used to measure credit risk for customers and recelvables by categorizing customers into
groups with similar characteristics. The historical period used to calculate the loss rate ranges betwaen two and five
years. The loss rate is determined based on historical data, adjusted for expected changes In macroeconomic
indicators (growth rate, inflation rate, unemployment rate). These rates are multiplied by multiple factors to reflect
differences between economic conditions during historical data collection and current conditions.

- The following table provides information about credit risk exposure and expected credit losses for customers:

Amount expressed in Thousand EGP

31 March 2026 Total Carrying Amount Expected Credit Losses
Balances Not Yet Due 640 100 139
Balances Due 1-30 Days 43 366 9
Balances Due 31-60 Days 1322 1
Balances Due 61-80 Days 281 --
To.tal' c _ o B 685080 | | 149

Amount expressed in Thousand EGP

31 December 2025

Total Carrying Amount  Expected Credit Losses

Balances Not Yet Due 282 308 66
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31 December 2023 Total Carrying Amount  Expected Credit Losses

Balances Due 1-30 Days 12135 3
Balances Due 31-60 Days 390 0
Total 304 833 69

Assessment of Expected Credit Losses for Debt Instruments, Including Deposits, Bank accounts, and

other Assets

- The company limits its credlt risk exposura by investing in debt instruments fssued by the Egyptian
government and helding cash and deposits with banks operating in Egypt.

- The general approach Is used to calculate expected credit losses for the company's investments in treasury
bills, government bonds, securitization bonds, cash equivalents, and other financial asssts. External credit
ratings from institutions recognized by the Central Bank of Egypt are used, along with forward-looking data
(e.g., Egyptian GDP growth rate, annual inflation rate, unemployment rate) to determine significant increases
in credit risk.

- The company did not recognize expected credit losses for local currency treasury bills, government bonds,
current accounts, and local currency bank deposits with maturities of one month or less, in accordance with
Cabinet Decision No. 4575 of 2023 (issued November 28, 2023), which exempts these instruments from
expected credit loss calculations.

- Credit ratings are based on Moody's credit rating agency, and bank creditworthiness is determined based on
the credit rating of the country where the bank’s headquarters is located.

Financial Assets by Credit Rating

The carrying amount subject to expected credit losses totaled EGP 1,341,362 thousand, comprising EGP
1,116,016 thousand in foreign currency cash balances subject to the standard requirements, EGP 225,346
thousand in securitization bonds. Treasury bills, government bonds, current accounts, and local currency bank
deposits with maturities of one month or less were excluded per Cabinet Decision No. 4575 of 2023 that issued
on 28 November 2023 exempts the recognition of expected credit losses (ECL) for both local currency-
denominated debt instruments and current accounts and local currency deposits with operating banks in Egypt
that have maturities of one month or less.

The expected credit loss allowance amountad to EGP 1 182 thousand as of March 31, 2025 (compared to
EGP 2,031 thousand as of December 31, 2025),

Trade Receivables and Other Receivables

- The company's credit risk exposure is primarily influenced by individual customer characteristics.

- The customer base Is divarsified, with most revenue derived from multiple clients.

~ No significant credit risk conceniration exists with any single customer,

- Trade recelvables and other receivables are recognized at the original involce amount less allowances for
uncollectible amounts.

- An allowance for doubtful debts is recognized when full collaction is unlikely.

= Uncollsctible debts are written off when recovery is improbable,
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B, Liquidity Risk
Liquidity risk is the risk that the company cannhot meet its obligations as they fall due. The company’s liquidity

management approach ensures sufficient liquidity is maintained to settle obligations under both normal and
stressed conditlons without incurring unacceptable losses or reputational damage.

As of March 31, 2026, available liquid cash flows from cash equivalents, treasury bills, securitization bonds,
recelvables, other receivables, and amounts due from related parties maturing within one year
totaled 6,708,209 thousand EGP {compared to 4,902,594 thousand EGP as of December 31, 2025), Potential
impacts of unforeseeabls extracrdinary circumstances (e.g., natural disasters) were not considered.

31 March 2026 Carrying Amount Expel::lt;::ash Due Within One Year
Ear?:r:::: and ofher credt 245 031 245 031 245 031
Due to Related Parties 13 896 13 896 13 896
Trade payables 102 412 102 412 102 412

{Amount expressed in Thousand EGFP}

Expected Cash o

31 December 2025 Carrying Amount Flows Due Within One Year
Credit d other credit

rociiors and omer ere 214009 214 009 214 009
balances
Due to Related Parties 3 3 3
Trade payables 169 576 159 576 159 576
Total | 373588 373 588 373 588
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41,

C. Market Risk
Market risk refers to the risk of changes in market prices, such as forelgn exchange rates and interest rates,

which may affect the company’s revenue or the value of its financial instruments. The company operates in
the container trading sector, faces intense competition from companies in the same field, grants necessary
facilities to customers, purchases new equipment to provide premium services, and works to attract new
shipping lines.

Currency Risk
The company maintains minimum foreign currency balances to finance Its Investment plan for purchasing new

equipment from abroad and to secure its ongoing forelgn currency obligations, thereby mitigating foreign
exchange volatility risks. The company deals with multiple banks to obtain the highest deposlt returns and
credit facllities. Foreign currency balances are revalued quatterly.

As of the periodic financial statement date, net foreign currency balances amounted to 1,116,016 thousand
EGP, equivalent to 20,413 thousand USD and 23 thousand EURO.

Sensitivity Analysis
A 10% increase or decrease in foreign currency values could increase or decrease equity and net profit by

approximately 111,601 thousand EGP, assuming all other variables remain constant.

Interest Rate Risk
The company compares muitiple banks to minimize risks, offering term deposits {in EGP and foreign
currencies) and securing the hest available interest rates.

Contingent Liabilities:

The Company has contingent liabilities represented by letters of guarantee secured by time deposits with a
total value of 96,660 thousand EGP issued in faver of the Port of Alexandria Authority, the General Authority
for Investment, the Customs Authoerity, and Misr Petrolaum Company.

Comprehensive Sustainability

The company's future vision aligns with Egypt's Vision 2030, aiming for "comprehensive sustainable
development" and "balanced regional development” while considering the three pillars of sustainabllity:
environmental, soclal, and economic,

First: Environmental Aspect

The company complies with environmental requirements in accordance with Law No. 4 of 1994 as amended
by Law No. & of 2009, demonstrating full adherence to all envirohmental conditions regarding:

1-  Maintaining a record of the company's envircnmental impact according to Appendix No. (3) of the
Executive Regulations of Law No. 4 of 1994.

2- The Company complies with the standards and specifications applicable to liquid waste discharged
into the sea In accordance with Annex (1) of the Executive Regulations of Law No. 4 of 1984, as

follows:

= The company owns 5 sewage freatment plants with a capacity of 170 m3/day.
« The company owns 2 industrial wastewater treatment plants with a capacity of 24 m¥/day,
+ Safe disposal of solid waste.
+ Reduction of air pollutants through regular equipment maintenance for the company
appliances (old & new)
3- Cleanliness of work areas and removal of oil residues.
4-  Installation of fire alarm systems.
5- Implementation of safety measures for workers and work areas.
6- Monthly rodent and insect confrol via a contract with the Ministry of Hsaalth.
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Second: Economic Aspect

The company's operating multi-purpose terminals in various ports and beyond, conducting customs clearance
operations, and providing shipplng agency services constitute one of the most vital national projects that receive
significant government attention. This prierity aligns with the state's efforts to enhance the national economy and
achieve sustainable development, given the sector's pesitive impacts — notably fulfilling local market needs for
imports/exports and generating foreign currency reserves.

Third: Social Aspect

The company creates thousands of direct and indirect job opportunities for Egyptian workers and transportation
and storage companies.

Fourth: ISO Certifications Supporting Sustainability

The company holds the following ISO certifications:

1. 180 9001:2015 (Quality Management System) — Valid until July 12, 2027,

2. 180 45001:2018 {Occupational Health & Safety) — Valid until April 28, 2026,

3. IS0 14001:2016 {Environmental Management System) — Valid until February 14, 2026.

42, Cash Fiow Disclosures as of March 31, 2026

42/1 Paid wages
(Amount expressed in Thousand EGP)

Description March 31, 2026 March 31, 2025

Stamp Tax 27 457 26278
Social ins;.:rance 31218 18 362
Creditors of withheld amounts 7 676 16 002
Accrued salaries 140 202 120 722

 Total: o AR 206644 . 181 364

42/2 Taxes and Fees

(Amount expressed in Thousand EGP)

Description March 31, 2026 March 31, 2025
VAT and income tax 165 394 195 801
Commercial and industrial tax 1209 793
Income tax for non-employees 312 159
Fees of the Investment Authority, the Financial 152 896 120 430

Regulatory Authority, the Port Authority, and others

Total 31981 317 183
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42{3 Payments for purchasing property, plant, and equipment

(Amount expressed in Thousand EGP)

Description March 31, 2026 March 31, 2025
Payments to \:'endors to purchase property, 99 774 862
plant and equipment

Total e i g

A currency valuation difference of EGP 150 897 thousand for cash balances resulted from the revaluation of
balances In foreign currencles (USD).

The impact of the credit risk assessment on bank cash balances, amounting to EGP 360 thousand was
included.

The cash flow statement has been prepared using the direct methed, and cash balance includes cash on hand,
bank balances, and deposits.

43. Significant Events

1- In Monday, June 30, 2025 on 10:45 PM, An accident occurred when a contalner ship collided with the
terminal pier of the company in the port of Dekheila, the accident resulted in a collision of a ship with 2 of the
pler's anchors, which led to their exlt from service. The accident did not result in any loss of life. Independent
technical bodies were assigned to assess and assess the extent of technical and financial damage. The
necessary legal procedures were taken to preserve the company's rights and compensate it for any losses
resulting from the accident and the company's lost profits because of the accident. According to the lawsuit
filed, the damages sought exceed any asset losses and lost profits. A conditional guarantee of USD 65 million
has been Issued In favor of the company and deposited with the court. The executive management is working
to expedite the proceedings and ensure the quick issuance of technical reports. The company will make the
necessary accounting adjustments based on the outcome of the litigation.

2- On 20 November 2025, the Saudi Egyptian Investment Company sold its entire shareholding in Alexandria
Container and Carge Handling Company te Black Casplan Logistics Holding Ltd., in accordance with the rules
and regulaticns governing the capital market,

44, Subsequent Events

The Extraordinary General Assembly, held on Thursday, April 16, 2026, approved the sale of the company's
entire stake in the issued capital of Egyptian Marine Ports Company S.A.E., amounting to 182,735,927 shares
reprasenting 8.01%, Holding Company for Maritime and Land Transport, subject to the right of objection and
provided that the share price shall not be fess than the fair value determined by an independent financial
advisor; settlement shall be made In either US dollars or Egyptian pounds in accordance with the exchange
rate announced by the Central Bank of Egypt on the transaction execution date, Noting that the execution of
the fransaction through share swap under which the Company would exchange its 6.01% stake in Egyptian
Marine Forts with 1.65% of its own shares owned by the Holding Company for Maritime and Land Transport
as treasury shares in accordance with the previously disclosed Memorandum of Understanding has been
abandoned.
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- Based on the resolution of the Company’s Ordinary General Assembly held on Thursday, corresponding to
16/04/2028, the following was decided:
A) Distrlbution of profits according to the approved distribution schedule, including allocating employees’ share at
10% of net profit, provided that it doas not exceed the lotal annual wages of the Company's employees, Iin
accordance with Article {196) of the Executive Regulations of Law No. 159 of 1981 and its amendments, and Article
{55) of the Company's Articles of Association.

B} Payment of profits for the transitional financial period ending on 31/12/2025 to employees appointed under fixed-
term contracts for leadership positions, in accordance with the amounts approved by the Board of Directors for the
transitional financial period ending on 31/12/2025, taking into account the duration of service, and calculating
employees' share in profits based con their period of service during the transitional financial period.

C} Distribution of profits to sharehelders In accordance with the approved distribution scheduls.

- Subsequent to the financial statement date, glebal markeis have witnessed developments In geopolitical
conditions in the region due to the conflict between Iran, the United States of America, and lsrael, which has
impacted energy markets and foreign currencles, leading to notable fluctuatlons in foreign exchange rates against
the local currency, including an increase in the US dollar exchange rate.

- These developments may impact economic growth rates, investmant levels, and cash flows in the region.

- The Company’s management continucusly monitors developments and prepares studles to assess the potential
impacts on the overall economy and on the Company’s operations, financial position, and business results in
particular, Including the potential impact on supply chains, interest rates, and demand for the Company’s services.
- Management believes that there is currently no sufficient evidence of additional conditions that existed at the date
of preparation of the financial statements. Accordingly, these developments have been considerad as non-adjusting
subseguent events, and therefore no adjustments have been made to the accompanying financial statements;
rather, disclosure has been made only. Management will continue tc monitor developments and assess their
potential impacts during future financial periods, and will take the necessary acflons if material effects on the
financial position or business results arise.

45, Economic Events (Increased Qperational Risks)

- The Monetary Policy Committee of the Central Bank of Egypt decided at its meeting on Thursday,
February 12, 2026, to reduce key Interest rates by 100 basis points. Accordingly, the overnight deposit and fending
rates and the Central Bank's main operation rate were reduced fo 19.0%, 20.0%, and 19.5%, respectively, the
discount rate was also reduced to 19.5%,

- The Monetary Policy Committee of the Central Bank of Egypt decided at its meeting on Thursday, April 2, 20286,
to maintain interest rates unchanged at 19% for deposits and 20% for lending. This follows a reduction of 100 basis
points at its February 2026 meeting, as part of a continued approach to stabilize Interest rates while monitoring
inflation developments and regional risks.

46. Comparative Figures

- The comparalive figures presented in the financial statemenits (financial position} represent the approved financial
statements as of December 31, 2025.

- The comparative figures for the period from January 1, 2025, to March 31, 2025, have been reclassified and
presented. These figures were previously disclosed within the reviewed interim financial statements for the pericd
from July 1, 2024, to March 31, 2025, which were presented for a nine-month period and a three-month period,
respectively. This has baen done using the same accounting policles and presentafion bases applied in preparing
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the financial statements for the current period, ensuring comparability between financial periods, to ensure
comparability between financlal periods. It is also noted that no limited review report has been issued for the
comparative three-month period.
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