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REVIEW REPORT ON INTERIM FINANCIAL STATEMENTS  

 

 

To: The Board of Directors of Alexandria Container and Cargo Handling Company (An Egyptian 

Joint Stock Company) 

Introduction  

We have performed a limited review of the accompanying interim financial statements of Alexandria 

Container and Cargo Handling Company (An Egyptian Joint Stock Company), which comprise the 

interim statement of financial position as at March 31, 2026, and the related interim statements of profit 

or loss and other comprehensive income, changes in equity, and cash flows for the three-months period 

then ended, as well as a summary of significant accounting policies and other explanatory notes. 

Management is responsible for the preparation and fair presentation of these interim financial 

statements in accordance with Egyptian Accounting Standard (EAS) No. 30  

interim financial statements based 

on our limited review. 

 

 

Scope of the Limited Review  

We conducted our limited review in accordance with Egyptian Standard on Review Engagements        

No. 2410  

Entity  

A limited review consists primarily of making inquiries of persons responsible for financial and 

accounting matters and applying analytical and other review procedures  

A review is substantially less in scope than an audit conducted in accordance with Egyptian Auditing 

Standards, and consequently, does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion on these interim financial statements  



Basis for Qualified conclusion

- The C

as disclosed in Note No. (27) and did not apply it to temporary right-of-use licenses for lands 

(yards and berths) on the basis that such licenses are renewed mostly on an annual basis. In 

light of the recent developments, as of January 1, 2025, a reassessment was conducted for the 

circumstances associated with the renewal of certain temporary right-of-use licenses with the 

Alexandria Port Authority for lands (yards and berths), where the Company has been operating 

for years and has built assets thereon, that are depreciated over the years of licenses. This

confirms the ability and intention of the parties to renew these agreements annually and 

automatically throughout the periods of licensed activities, which extends for several coming 

years. 

Accordingly, the requirements of Egyptian Accounting Standard No. (49) should have also been 

applied to these temporary right-of-use licenses, which as of March 31, 2026 have resulted in

not recognizing the net balance of right-of-use assets in the amount of EGP 2 964 million, the 

balance of lease liabilities of temporary right-of-use licenses in the amount of EGP 3 448 million, 

the amount of EGP 80 million as the amortization expense of right-of-use assets, as well as the 

amount of EGP 172 million as debit interest (temporary right-of-use licenses), which would have 

resulted in a decrease in profits for the accompanying interim financial statements by               

EGP 92 million, after excluding the impact of the Company's treatment of right of use licenses 

payments by EGP 159 million from the Statement of Profit or Loss. The retained earnings will 

also decrease by EGP 391 million.

Qualified conclusion 

Based on our limited review, and except for the matter described in the basis for qualified conclusion

paragraph, nothing has come to our attention that causes us to believe that the accompanying interim 

financial statements do not present fairly, in all material respects, the financial position of the 

Company as at 31 March 2026, and its financial performance and its cash flows for the three-months

period then ended, in accordance with Egyptian Accounting Standard No. 30 

Emphasis of Matter

Without qualifying our opinion, as disclosed in Note (46) to the accompanying interim financial 

statements, the Company has changed its financial year to commence on 1 January and end on 31 

December of each year, instead of the previous financial year commencing on 1 July and ending on 

30 June of each year, in accordance with the approval of the Extraordinary General 

Assembly held on June 28, 25, 2025,

amending Articles of Association financial 

year. Accordingly, no limited review or audit report has been issued in respect of the comparative 

figures presented in the accompanying financial statements for profit or loss, cash flows, changes in 

equity, and the related notes.

Cairo, May 24, 2026

Kamel Magdy Saleh FCA,
FESAA (R.A.A. 8510)
























































































































